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NOTICE.

In all the debates on the law passed dm'*z‘ng the late session
of Parliament, on account of the combinations of workmen,
much stress ts laid on the necessity of protecting capital.
What capital pexforms is therefore a question of considerable
importance, which the author was, on this account, induced to
examine, Asthe vesult of that examination, it is his vpinion
thit all the benefits attributed to capital arise from co-existing
and skilled labour. He feels himself, on this account, called
on to deny that capital has any just claim to the large share
of the national produce now bestowed on it, This lurge shave he

hhas endeavoured to show is the cause of the porerty of the la-
bourer ; and he ventures to assert that the condition of the
labourer can never be permanently improved till he can refule

the theory, and is determined {o opposethe practice of giving
nearly ecvery thing to capital.

——“__*——“——DM

- h lenuingham, Printer, 11, Fleet-lane.
XS :
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LABOUR DEFENDED, &.

i

Throughout this country at present, there exists a serious
contest hétween capital and labour. The journeymen of almmost
every trade have combined to obtain hicher wages; and their
employers have appealed to the legislature for protection. The
contest is not only one of physical endurance. or who can stand

-out longest, but of argument and reason. It is possible for the

‘workmen to force their masters into cempliance, but they must
convince the public of the justice of their demands. The Press
has, at present a great influence over public questions; and by
far the greater and more influential part of it is engaged on the

‘side of the capitalist. Through it, however, and through public

opinion, must the journeymen find their way to the legislature,
They may possibly terrify their masters, but they can only

‘obtain the support of any influential persons by an ajpeal to

reason. To suggest some arguments in favour of labour, and
against capital, is my chief motive for publishing the present
pamphlet.

The labourers are very unfortunate, I conceive, in being sur-
rounded by nations in a worse political condition than we are ;
and in some of which, labour is still worse paid than here,
Labourers are still more unfortunate in being descended from
bondnien and cerfs. Personal slavery or villanage formerly
existed in Britain, and all the living labourers still suffer from
the bondage of their ancestors. Our claims are consequently
never tried by the principles of justice. The lawgiver-and the
capitalist, always compare our wages with the wages of other
{abourers 3 and without adverting to what we produce, which
seems the only criterion by which we ought to be paid, we are
instamtly condemned as insnlent and ungrateful if we ask for
more than was enjoyed by the slave of former times, and is now
enjoyed by the half-starved slave of other countries.

By ourincreased skill and knowledge, labouris now probably
ten tines more productive than it was two hundred years ago;
and we are forsooth, to be contented with the same rewards -
which the bondman then receivedé All the advantages of our
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improvements go to the capitalist and the landlord, Whendenied
any share in cur increased produce, we combine to obtain it, we
are instantly threatened with sumnary punishment. New laws
are fulminated against us, and if these are found insufficient, we
are threatened with laws still more severe.

Combination is of itself no crinie; on the contrary it is the
principle on which societies are held together, When the
government supposes its existence threatened, or the country in
darger, it calls on us all to combine forits protection. ** Com-
binations of workmen,” however, it says, threugh Mr, Huskis-
son, **must be put down.” Frequently has it contracted alliances
with other governnients or made combinations to carry on war and
shed Dlood ; frequently bhas it called on the whole nation to
conmbine when the object has been to plunder and massacre the
uncffending subjects of sonie neighbouring stale :and frequently
have such combinations had heaped on them all the epithets of
the vocabulary of glory. No other combination seems unjnst
or mischieveus, in the view of government, but our combj-
nations to obtain a proper reward for our labour.” It is a
heinous crine in the eyes df a legislature, composed exclusively
of capitalists and lundlords, and representing no other interests
~ than their own, for us to try, by any means, to obtain for our-

selves, and for the comicrtable subsistence of our families, a
larger share, of our own preduce than these our masters chooseto
allow us. All the moral evils that ever plagued a society have
been anticipated by the Ministers fiem our persevering in our’
ctaims. To put down cowbination they have departed from
pricciples held sacred for upwards of 200 years. They have
made also alaw handing us over to the magistrates like vaga.
bonds and thieves, and we are to be condeinned almost unheard,
and without the privilege aund formality of a public trial.

All that we are conipelled to suffer, all that we have had in-

flicted on us, has been done for the advantage of capital, ‘¢ Ca-
pital,” says Mr. Huskission, ** will be terrified out of the
country, and the misguided workmen, unless they are stopped in
time, -will bring ruin on themselves and on us.” * Capital,”
says the Marquis of Lansdown, ‘‘must be protected. If its
operations be not left free, if they are to be controuled by
‘bodies of workmen it will leave this for some move favoured
couniry.”” Capital, if we believe these polilicians, has im-
.proyed England, and the want of capital is the cause of the
.poverty and sufferings of Ireland. Under the influence of such
notions, no laws for the protection of capital are thought too
. severe, and few or no persons, except the labourer, see either
impropriety or injustice in the fashionable mode of despising
his claims, and laughing at his distresses.

In fact the legislature, the public ag large, and especially our
employers, decide on our claims solely by a reference to the
{ormer condition of the labourer, or to his condition in other
couniries. YWe are told to be contented, because we are not
quite as badiy off as the ragged Irish peasants who are suflering
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undér a more grievons system even than the one which aflicts.
us. By them also we are destined to sufter; for thev are im-
ported here in crowds, and beat down the wages ot our abour..
We can have no hape, therefore, either of co1vincing the punlic
or of calling the blush of shame i.to the cheek of tnose who
are opulent by onr toils, and who deride the poverty and suf-
ferings they cause, by referring to the customs of any other.
saciety, either in thines past or present.  To obtain beiter treats
ment the lnbourers must appeal from practice to princip.e. We
must put out ef view how labour hus been paid in timnes pust,.
and how it is now pai:dl in other couatries, and we must show
how it ought to be paid, This'| admit is a ¢iflicuit task, but the
former condition of the labourer in this country, and his con-
dition at present in other countries, leaving us no eriterion to-
which we can or ought to appeal, we must endeavour to perform
it
The claims of capital are, I am aware, sanctioned by almost
universal custom ; and as long as the labourer did not feel him
self aggrieved by then, it was of no use opposing them with
argminents, . But now, when the practice excites resisteace, we
are bound, if possible, to overthrow the theory on which it is
founded dnd justified. [tis accordinglyv against this theory that
my arguinents will be directed. When we have settied the
question, however, as to the claims of capital on labour, we
shall have proceeded only one step towards ascertaining what
‘ought now to be the wages of labour, The other parts of the
enquiry will, I trust, be eatered into by some of my fellow=
Jabourers, and I shall coutentinyself at present with examining:
the claims of the capitalists, as supported by the theories of
political econmny,
I admit that the subject is somewhat abstruse, but there is a.
necessity for the Jabourers to comprehend and be abie to refute
“the received notions of the nature and utility of capital. Wages
vary inversely as profits; or wages rise when profits fall, aud
profits rise when wages fall 3 and it is therefore profits, or the
"capitalist’s share of the national produce, which is npposed to
wages, or the share of the labourer, The theory on which
profits are claimed, and which holds up eapital, and accumulation
of capital to our admiration as the main spring of human im-
provemeut, is that which 1 say the labourers must, in their own
* interest, examine, and must, pefore they can have way hope of
a permanent improvement in their own condition be able to
refute. They indeed are so satisfied, that by their exertions
* all the wealth of society is produced, that no doubt o1 the sub-
ject has ever entered their minds. This is not, however, the
" case with other neople, and whenever the labourers claim larger
" wages, or combine to do themselves justice, they hear both from
' the legislature and the Press, littie or nothing about the neces<
sity of rewarding-labour, but much about the necessity of pro~
" tecting capital. They must therefore be able to show the hol-
lowness of the-theory on which ;he clais_ of capital, and oa
, 8.8 - : :
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which all the oppressivelaws made forits protection are founded.
This will, I hope, be a motive with them for endeavouring to
comprehend the following observations, as it is my excuse for
directing them, not so much to show what labour ought, as to
what capital ought not to have, ‘

** The produce of the earth,” says Mr. Ricardo,—** ALL thatis
derived from its sarface by the united application of labour, ma-
chinery, and capital is divided among three classes of the com-
munity 3 namely, the proprietor of the land, the owner of the
stock or capital necessary for its cultivation, and the labourers
by whose industry it is cultivated.” *
¢ It is self-evident,”” says Mr.- M*Culloch, “ that enly three
classes, the labourers, the possessors of capilal, and the pro-
prietors of land, are ever directly concerned ia the produc-
tion of cammodities. It is to them, therefore, that all which is
derived-from the surface of the earth, or from its bowels, by the
united application of immediate labour, and of capital, or accumu-
lated labour, must primarily belong. The other classes of so-
ciety have no revenue except what they derive either voluntarily
or by compulsion from these three classes.” , J

The proportions in which the wHoLE produce is divided among
~these three classes is said to be as follows :—**. Land is of differ-
ent degrees of fertility.”” ** Whenin the progress of society, land
ofthe second quality(oraninferior degree of fertility to land before
cultivated,) is takeu into cultivation, rent immediately commences
on that of the first guality, and the amount of that rent will de-
pend on the difference in the quality of these two portions of
land.’+ Rent, therefore, or that quantity of the whole produce
.of the country which goes to the landlords, is,in every stage of
‘society, that portion of this produce which 1s obtained from every
district belonging to a politically organized nation, more than is
“obtained from the least fertile land cultivated by, or belonging
to that nation. It isthe greater produce of all the land which is
‘more fertile than the least fertile land cultivated. Yo produce
this surplus would not break the back, and to give it up would
‘not break the heart of the labourer. Thelandlord’s share there-
- fore, does not keep the labourer poor. -

" The labourer's share df the produce of a country, according to
. this theory, is the ** necessaries and conveniences required for
. the support of the labourer and his family ; or that -quantity
~which is necessary to enable the labourers, one with another,
to subsist and to perpetuate their race, without eitherincrease ov
diminution.” Whatever may be the truth of the theory in other
respects there is no doubt of its correctness in this patticular,
" The labourers do only receive, and ever have only received, as
much as will subsist them, the landlords receive the surplus pre-
duce of the more fertile soils, and all the rest of the whole pro-~
duce of labour inthis and in every country, goes to the capitalist
" under the name of profit for the use of his capital,
——————————— s - e
* Principie of Pol. Econ. 2 Edit. Preface p. L,
: - +'Principles of Pelitical Economy.
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" Capital which thus engrosses the whole produce of a countty,

_except the bare subsistence of the labourer, and the surplus pro--

duce of fertile land.is,** the produce of Iabour,”’ ** is commodities,”’

‘¢ is the food the labourer ents, and the machines he uses 3"’ so
that we are obliged to give that enormous portion of the whole
produce of the country which remains, after we have been sup-
plied with subsistence, and the rent of the landlord has been
paid for the privilege of eating the food we have ourselves
produced, and of using our own skill in producing more. Capital,
the reader will suppose, must have some wonderful properties,
when the labourer pays so exorbitantly for it. In fact, its claims
are founded on its wonderful properties, and to them, therefore,
I mean especially to direct his attention,

Several good and great men, whom we must all respect and
esteem, seeing that capital did obtain all the large share I have
mentioned, and being more willing, apparently, to defend and to
explain the present order of society than to ascertain whether it
oould be improved ; have endeavoured to point out the method in
which capital aids production. Fromtheir writings I shall exe
tract some passages explaunatory of-its effects. I must, however,
beg not to be understood as doing this invidiously. The ouly
motive I have for selecting these authors, as the representatives
of the political economists, is, that they are by far the most effi-
cient and eloquent supporters of the doctrine I do not assent to.

Mr. M‘Culloch says, ** The accumulation and employment of
both fixed and circulating capital is indispensably necessary to
elevate any nation in the scale of civilization. And it is only by
THEIR CONJOINED AND POWERFUL OPERATION that wealth can
belargely produced and wniversally diffused,”*

- ¢ The quantity of industry,’’ he further says, ¢ therefore, not
only increases in every country with the increase of the stock
or capital which sets it in motion ; but, in consequence of this
increase, the division of labour hecomes extended, new and
more powerful implements and machines are invented, and the
same quantity of labour is thus made to produce an.infinitely
greater quantity of commodities.

‘ Besides its cffect in enubling labour to be divided, capital
contributes to facilitate labour, and produce wealth in the three
following ways: | .

+ ‘¢ First,—1t enables us tb execute work that could not be exe-
-euted, or to produce commodities that could not be produced
without it.

- ** Second.~—1t saves labour in the production of almost every
species of commodities, ‘

““ Third.—It enables us to execute work.better, as well a
more expeditiously.’”’

- Mr. Mill's account of these effects, though not so precise, is
still more astounding., ** The labourer,”” he says, (page 40)

i ————

% Article Political Economy in Supplement .rt;a Ency. Britan.
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‘*has neithgr raw. materials nor tools. These are provided
for_him by the capitalist. For making this provision, the
capitalist. of course expects a reward.” According to this
Statement the capitalist provides for the labourer, and ouly, there-
fore expects a profit, In other parts of his book it is not the
capitalist who provides but the capital which works. te speaks
of capital as an instrument of production co-operating with:
labour; as an active agent combining with labour to produce
commodities, and thus he satisfies himself, and endeavours to
prove to the reader that capital is entitled to all that large share
of the produce it actually receives., He also attributes-to eapitak
power of accumation. This power or tendency to accumulate,
he adds, is not so great as the tendeney of population to augment
—and on the difference between these two tendencies he and
_ other guthors have erected a theory of society which places poor
mother-nature in no favorable light.

- Without troubling myself to quote more passages from these
guthors, orto transcribe the opinion of other writers, I shall pro-.
ceed TO EXAMINE THE EFFPECTS OF CAPITAL } AND I SHALL BEGIX
WITH CIRGULATING CAPITAR. Mr. MCulloch says, ** without
circulating capital,”’ meaning the food the labourer consumes,
and the clothing he wears j ** the labourer never could engage in
any vudertaking which did not yield an almost immnediate ve-
turn.”’ Afterwards, he says, ¢ that division of labour is a con-
sequence of previous accumulation of capital 3’ and he quotes
the following passage from Dr, Smith, as a proper expression
for his own oplnions.

““ Before labour can be divided, ¢ A stock of goods of different
kinds must be stored up somewhere, sufficient to maintain the
labourer, and to supply him with the wmaterials and-tools for
carrying on his work. A weaver, for example, could not apply
himselfentirely to his peculiar business, unless there was betore-
hand stored up somewhere, either in his own possession, or in
that of some other person, a stock sufficient for his majntenance,
and for supplying him with the materials and inplements re-
quired to carry on his work, till he has not only completed, but
sold his web. This accminulation must evidently be previous to
his applying bimself for so long a time to a peculiar busi-
ness.’’’ ' ‘

The only advantage of circulating capital, is, that by it the
LABOURER is enabled, he being assured of his present subsist-
énce, to direct his power to the greatest advantage., He has
time to learn an art, and kis labour is rendered mmore produc-
tive when directed by skill. Being assurep of immediate
subsistence he can ascertain which, with his peculiar knuwlpdge
and acquirements, and with reference to the wants of society,
is the best method of labouring, and he can labour in this
manner. Unless there were this AssurancE there could beno con-
tinuous thought, no invention, and no knowledge but that which
would - be necessary for the supply of our immediate animal
wants, The weaver, [ adnit, could net complete his web, nor
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would the shipwright hegin to build a ship, unless he rxrw
that while he was engaged in this labour he should be able to

procure food. A merchant certainly could not set cut for South
America or the East Indies unless he were conripeENT that
during the period of his absence he and his family conld.
find subLsistence. and that he would be able at the end of hig

vovage to pay all the expences he had incurred. [t i3 this
assurance, this knonledge, this confirlence of abtainine syba
. sistence and reward, whith enables and induces men to under-

take long and complicated operations; and the question is, do
men derive this assurance, from a stock of goods already pro-

vided, (saved {rom the produce of previous labour,) and ready to

pay theni, or from any other source? :

I SHALL ENDEAVOUR TO SHOW TUAT THIS ASSURANCE
ARISES FROM A GENERAL PRINCIPLE IN THE CONSTITUTION

OF MAN, AND THAT THE EFFECTS ATTRIBUTED TO A STOCK

OF COMMODITIES, UNDER THE NAME OF CIRCULATING CAPI-
TAL, ARE CAUSED BY CO-EXISTING LABOUR.

. 'The labourer, the real maker of any commodity, derives this

assurance from a knowledge he has thatthe person who sets him

to work will pay him, and that with the money he will be able
to buy what he requires. HE is not in possession of any stock

of commodities. Has the person'who employs and pays him

such a stock? Clearly not, Only a very few capitalists poas-

sess any of those commodities which the labourers they emplny

consume. Farmers may have a stock of corn, and mercha=ts

and ship-owners may have a few weeks or monthssupply of pro-

visions for their seamen, according to the length of the voyage

they are toundertake ; but, beyond this, no capitalist posse-ses

ready prepared, the commodities which his labourers require. He
possesses money, he possesses credit with other capitalists,

he possesses, under the sanction of the law, a power-over the la-

bour of theslave-descended labourer, buthe does not possess food

orclothing. ‘He pays the labourer his money-wages,and the ex~ .
pectation which other labourers have of receiving part of these.
wages, or other wages, induces them in the meantime to pre-

pare the clothing and food the labourer constantly requirés. Not
to deal, however, in general terms and abstractions, doing -
which seems to have led other writers astray, let us desend to
particulars. ,

_ . A great cotton manufacturér, we will suppose, for example,.
2 Sir Rohert Peel, or any other of those laviathans, who are so
anxious to retain their power over us, and who, as legislators,

either in their own persons or in the persons of their sons, make
the laws which both calumniate and oppress us, employsa
thousand persons, whom he pays weekly ; does nE possess the
food and clothing ready prepared which these persons purchase
and consume daily? Does we'even know whether the food and
clothing they requireare prepared or created? 1n fact, are the
-food and clothing whichhis labourers will consume prepared be.
foré hand, or are other labourers busily employedin preparing
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food-and clothing while his labourers are making cotton yarn?
Do all the capitalists of Europe possess at this moment one
week’s food and clothing for all the labourers they employ ?
_Letus first examine the question as to' food. One portion of
the food of the people is BREAaD, which is never prepared till
within a few hours of the time when it is eaten, The corn ofwhich
the bread is made must of course have beengrown, or one part
of the whole operation, and that the longest part—that between
sowing the seed and harvesting the ripe grain, which is neces-
sary to the complete “preparation of the food, has been per-
formed ; but thecorn has afterwards to be thrashed, ground,
sifted, brought to market, and made into bread. For the cot-
ton-spinner to be able to attend only to his peculiar species of
industry, it is indis¥ensible that other men should be constant-
1y engaged in completing this complicated process, every part
of it being as necessary as the part performed by the agricul-
turalist. The produce of several of the labourers, particularly
of the baker, cannot be stored up. Inno case can the material
of bread, whether it exist as corn or flour, be preserved without
continual labour. 'The employer of the working cotten-spinner
can hayve no bread stored up, for thereis none prepared; the
labouring cotton-spinner himself knows nothing of any stock of
corn being in existence from which his bread can be made ; he
knows that he has always been able to get bread when he had
wherewithal to buy it, and further he does not require to know.
But, even if he did know of such a stock, he would probably
give up cotton spinning and take to preparing food, if he did not
also know, that while he is making cotton other labourers will
till the ground, and prepare him food, which he will be able to
{:rpcure by making cotton. His conviction that he will obtain
read when he requires it, and his master’s conviction that the
money he pays him will enable him to obtain it, arise simply
from the fact that the bread has always been obtained when
required,
' ?&nother article of the labourer’s food is milk, and milk is
manufactured, not to speak irreverently of the operations of
nature, twice a day. .If it be said that the cattle to supply it
are already there ;—why the answer is, they require constant.at-
tention and constant labour, and their food, through the greater
part of the year, is of daily growth, ‘The fields in which they
pasture, require the hand of man; and, though some herds be
drilled into habits of obedience more perfect, and certainly more
Ppleasing to see, than the ebedience of soldiers, yet even they
Tequire perpetual attention, and their milk must be drawn from
them twice a-day. The meat, also, which the labourer eats is
not ready, even for cooking, till it is on the shambles, and it
annt be stored up, for it begins instantlyto deteriorate after it
s brought to market. The cattle which are to be slaughtered
“require the same sort of care and attention as cows ; and not one
particle of meat could the cotton-spinner ever procure were not

the farmer, the grazier,and the drover continually at work, pre
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paring meat while he is preparing cotton. But after thé meat is
~ brought to market, it is not even then ready for consumption.
We are not cannibals; and either our wives, or some labourer
who makes this his business, completes the preparation of the
meat only a few hours, oreven minutes, before it is eaten. Of
the drink of thelabourer, that which is supplied by nature never
ceases to low. His beer is prepared only so long before it is
drunk as is necessary to have 1t good, and, while the existing
stock is disposing of, the brewer is busy creating a fresh supply.
There may probably he as much tea imported at one time as
serves fora few months, and, whilethis stock is consumning, ships
are continually arriving with more, - _
Now as to clothing, some labourers buy ready made clothes;
others order them to be made for them, There is, it may be ad-
mitted, a small stock of clothing on hand j but, considering what
enemies moths areto the materials of which it is made, only a
very small stock is ever prepared, compared to the gencral
consumption. The materials for women’s garments may be
prepared a few weeks before they are made up, but the garments
arerarely formed till they areactually puton, ‘
Other examples might be brought from every branch of in-
dustry, if it were necessary to examine each one in detail, for,
in this respect every laboureris similarly situated, The farmer
knows he will be able to get clothes when he requires them, and
the tailor knows he will be able to get food.; but thefor-
mer knows nothing of any stored-up stock of clothes, and
the latter nothing of any stored-up stock of provisions. The
lahourer knows that when he is able to pay for bread, meat, and
for drink, that he can procure them, but he knows nothing fur-
ther; and I have shown that these are not prepared till he
needs them. As far as food, drink, and clothing are concerned,
it is quite plain, then, that no'species of labourer depends on any
previously prepared stock, for in fact no such stock exists ; but
every species of labourer does constantly, and at all times, de-
pend for his supplies on the co-existiug labour of some other
labonrers. '
To enable either the master manufacturer or the labourerto
devote himself to any particular occupation, it is only neces-
-sary that he should possess ;~-not as political economists say,~—
-a stock of commodities, or circulating capital, buta convietion
that while he is labouring at his particular occupation, the things
which he does not produce himself will be provided for him, and
that he will be able to procure them, and pay for them by the
produce of his own labour. This conviction arises, inthe first
instance, without any reflection from habit, As we expect that
the sun will rise to-morrow, so we also expect that men in all
time to come, will be actuated by the same motives as they have
been in times past. 'If we push our enquiries still further, all
.hat we can learn is, that there are other men in existence who
are preparing those things we need, while we are preparing those
which they need, The conviction may, perhaps, ultimately.be
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traced then to our knowledge that other men exist and labousr,
but never to any conviction or knowledge that there is a stored »
up stock of commodities. 1t is labour which produces all things
as they are wanted, and the only thing which can be said to be
stored up ‘or previously prepared, is the skill of the labourer.
If the ski1LL of the baker, butcher, grazier, tailor, weaver, &ec.
was not previously created and stored up, the commodities
-which each of them produces could not be obtained ; but where
that skill exists, these commodities may always be procured
when wanted. . :

We may suppose-that the operation of cotton-spinning is
completed, and the produce brought to market, so as to-be exe
changed or sold within a'vear; but there are many operations
which are not completed within this period ; and, if it be true as
I have endeavoured to show, that there is no stock of food and
clothing prepared, even for those labourers whose operations
are completed within the period of two successive harvests, how
much more evident must this truth be of those operations which
are not completed within a year? All the labourers engaged in
them have to rely on the baker, miller, butcher, &c. completing
their part of the social task ; and they must rely on the farmer,
and that he will till his ground, and sow it, and reap the harvest
of the following year. . Mr. Mill says, and says justly, *¢ what
is annually produced is annually consumed,’’ so that, in fact,
to enable men to carry on all those:operations which extend
beyond a year, there cannot beany stock of commodities stored
up. Those who undertake them must rely, therefore, nnton
any-commadities already created, but that other men will labour
and produce what they are to subsist on till their own products

.are completed. Thus, should the labourer admit that some ac-
cumulation of circulating capital is necessary for-operations
terminated within the year, and I have shown how very limited
that admission oughtto be, if made at all’; it is plain, thatin ali
operations which extend beyond a year, the lebourer does not,
and he cannot, rely on accumulated capital.

The operations not terminated within the year are neither few
nor unimportant. The time necessary toacquire a knowledge of
any species of skilled labour, so as to practice it to advantage,

.which includes almost every art, whether it create wealth or
merely contribute to amusement,—the time necessary to perform
all distant voyages, and construct most of the canals, roads, har-
hours, docks, large steam engines, and ships, all of which are
afterwardsto be such powerful instruments ia thehands of the la-
bourer, isconsiderably more than a year, and is,in many cases,

. several years, All those who set about such undertakings have
a practical conviction, though it is seldom expressed, that while
they are teaching the rising generation skilled labour, and in-

_structing their children in the useful arts, whilethey are making
canals, rodds, docks, ships, steam engines, &c., that the farmer

~ will continue to grow corn, and the miller to grind it, that the
baker will make it into bread, the grazier will fatten his cattle,
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and the butcher slaughter thein as they are needed, that the cot-
ton and woollen manufacturers will go on preparing cloth, and
the tailor be always ready to make it up for them into clothes
Whenever it is ordered. Beyond this conviction they.  have
nothing ; they possess no stock of circulating capital thems-
selves, nor do the persons who ure afterwards to supply food
and clothing during the whole time such undertakings are in
progress, possess any such stock at the moment when they are
commenced, : '
Of all the important operations which require more than.a
year to complete them, and that they all are important, as far as
the production of wealth is concerned, does not require to be
"asserted,—by far the most important is the rearing of youth and
teaching them skilled labour, or some wealth-creating art. [
am particularly desirous of directing the reader’s attention to
this productive operation, because, if the observations I have
already made be correct, all the effects usually attributed to ac-
cumulation of circulating capital are derived from the uccumaut.
lation and storing up of.skilled lubour ; and, because this most
important- operation is performed, as far as the great inass of
the labourers is concerned without any cireulaling capital
whatever, The labour of the parents produces and purchases,
with what they receive as wages, all the food and the clothing
which - the rising generation of labourers use, while they are
learning those arts by means of which they will hereafter pro-
duce all the wealth of society. " For the rearing and educating
all future labourers (of course I do -not mean book education,
which is the smallest ‘and least useful part of all which they
haveto learn) their parents have no stock stored up beyond
their own practical skill. Under the strong influence of natural
affection and parental love, they prepare by their toils, con-
tinued day after day, and year after year, through all the long
period of the infancy and childhood of their offspring, those
.t future labourers who are to succeed to their toils and their hard
fare,but who will inherit their productive power, and be what

\ they now arethe main pillars of the social edifice.
it ¢ If we duly consider the number and importanceof those
\  wealth-producing operations which are not completed within
. the year, and the numberless products of daily labour, ne-
- tessary to subsistence, which are  consumed as soon as pro=
' duced, we shall, I think, be sensible thatthe success and pro-
ductive power of every diflerent species of labour is at all times
. more dependant on the co-existing productive labour of other
ymen than on any accumulation of circulating capital. The la-
dourer, having no stock of commodities, undertakesto bring up
his children, and teach them an useful-art, always relying on
his own labour ; and various classes of persous undertake tasks,
the produce of which is not completed for a long period, relying
on the labour of other men to procure them, in the mean time,
what they require for subsistence. All classes of men carry on
their -gaily toils in the full confidence that while each is en-
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gaged in his particular oceupation, some others will prepare
whatever he requires, both for his immediate and future con-
sumption and use, I have already explained, that this confidence
arises from that law of our nature by which we securely expect
the sun will rise to-morrow, and that our fellow-men will
labour on the morrow and during the next year as they have
laboured during the year and the day which have passed. I
hope I have also satisfied the reader that there is no knowledge
of any produce of previous labour stored up for use, that the
effects usually attributed to a stock of commodities are caused
by co-existing labour, and that it is by the command the
capitalist possesses over- the labour of some men, not by his
possessing a stock of commodities, that HE is enabied to support
and consequently employ other labourers. ‘ ‘
I come now to examine, secondly, the NATuRE and EFFECTS
of FixEp cAriTaL. Fixed capital consists of the tools and
instruments the labourer works with, the machinery he makes
and guides, and the buildings he uses either to facilitate his
exertions or to protect their produce. Unquestionably by using
these instruments man adds wonderfully to his power, Without
a hand-saw, a portion of fixed capital, he could not cut a tree
finto planks ; with such an instrument, he could, though it would -
cost him many hours or daysj but with a saw mill, he could do
it in a few minutes, Every man must admit that by means of
mstruments and machines; the labourer can execute tasks he
could not possibly perform without them j that he can perform a
greater quantity of work In a given time, and that he can per-
form the work with greater nicety and accuracy than he could
possibly do had he no instruments and machines. Bat the ques-
tion then oceurs, what producesinstruments and machines, and in
what degree do they aid production independent of the labourer,
§0 that the owners of them are entitled to by far the greater part
of the whole produce of the country ? Are they, or are they-not
the produce of labour? Do they, or do they not constitute an
efficient means of production, separate from labour? Are they
or are they not so much inert decaying and dead matter, of
no utility whatever, possessing no productive power whatever,
but as they are guided, directed and applied by skilful hands.
The reader will be able instantly to answer these questions,
and I only add my answers because they lead to some conclu-
sions different from those generally adopted. . -
It is admitted by those who contend most strenuously for the
claims of capital, that all instruments and machines are the
produce of labour. They add, however, that they arethe pro-
duce of previous labour, and are entitled to profit, on account
of having been saved or stored up. But the manufacture of
instruments and tools is quite as uninterrupted as the manuface-~
ture of food and clothing, They are not all consumed or used
within a year, but they are brought into use as soon as possible
. after they are made. Nobody who manufactures them stores
them up ; nor does he make them for this purpose. Aslong as
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they are merely the result of previous lahour, and are not
applied to their respective uses by labourers, they do not repay
the expense of making them, It is only when they are so
applied that they bring any profit. They are made solely for
the use of the labourer, and directly they come into his hands
they return or repay the capitalist the' sum they cost him; and
aver and above this the labourer must give him an additional sum
corresponding to the rate of profit in the country., Itis plainly
not the previous creation of these things which entitles them to
. profit, for most of them diminish in value from being kept. A
manh must pay also as much profit for the use of an instrament
in proportion to the labour of making it, whether it be like
sewing needles, of which many are used and made in the course
of the week, or like a ship, or a steam engine, one of which lasts
several years. Fixed capital does not derive its utility from
previous,- but present labour; and does vot bring itsownera
profit because it has been stored up, but because it is a means of
yobtaining a command over labour.

The production of fixed capital ecaunot be-attributed to cir-
culating capital, in the ordinary sense; but certainly those who
make instruments must be confident they will be able to obtain
food, or they would never think of making instruments. The
smith, while he is making or mending the farmer’s piough-share,
trusts to the farmer to do his part in procuring a supply of
food ¢ and the farmer, while he tills his fields, trusts to the

,smith to prepare for him the necessary instruments, These in~
struments are not the produce of circulating capital and of
labour, but of labour alone, and of the labour of two or more
co-existing persons. All fixed capital, not only in the first in-
Stance, as is generally admitted, but in every stage of society,
at every period in the history of man, is the creation of labour
and of skill, of different species of -labour and skill certainly,
but of nothing more than labour and skill. -
- After any instruments have been made, what do they effect ?
‘Nothing, -On the-contrary, they begin to rust or decay unless
used or applied by labour., The most perfect instrument which
the cunning hand of man can make, is not instinct with life, and
it constantly needs the directing hand of its creator, or of some
other labourer. An artist may indeed make an automaton or a
time piece, which will move for a certain period without further
labour, butthe motion he givesit, is, inthis case, the final object
and aim of labour, and the instruments are not called fixed
capital, because they are not used for further production, The
automaton may be exhibited by its owner for money, and the
time-piece, if employed to determine the longitude of a ship
may be a portion, of fixed capital, useful in that production
which is occasioned by commerce. In this case, however, there
is an observer required, and it is by his labour and skill, he
making use of the time-piece that the ship’s place is ascertained.
Whether an instrument shall be regarded as productive capital
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.or not, depends entirely on its being used, or not, by some pro-
ductive labourer. . . .

The most perfect instruments, ever made by labour, require,
as in the case of a time-picce, & peciliar skill to render then
productive, A ship, for exunple, is undoubteidly a noble in-
strument, as admirable ayd useful a portion of fixed capital as
the hand of man ever created, or his skill ever employed, By
it the wealth of Great Britain has been and will be augmented.
But our navy would lye and ret, unless care were taken to pre-
serve it; and-the ships when turned adrift would be bruised by
the waves, the winds, or the rocks, unless they were guided
by seamen. By the skill acquired during many years experience,
and by much labour guided by this skill a ship is built, It
Avould trouble me to enumerate the various species of industry
which ave necessary to prepare -her for sea. There is the skill
and labour of the draftsman, of the working shipwright, of the
carpenter, the mast maker, the sail-maker, the rope-maker, the
cooper, the founder, the smith, the copper-smith, the compass-
maker, &c. &c., but there is nothing necessary more than the
skill and labour of these different persons. After she is made
ready the same qualities watch over her, check the first indica-
tiors of decay, and repair every little defect occasioned by
accident and time. She is then, however, of no use unless there
are seamen to manage her. To conduct her safely from port to
port, and from hemisphere to hemisphere, a great deal of know-
‘ledge of the winds and tides,, of the phenomena of the heavens,
.and of the laws which prevail on the surface of the earth is
necessary 3 and ouly  when this knowledge is united with great
skill, and carried into effect by labour, can a ship be safely con-
ducted through the multitude of dangers which beset her
course. Lo have and to use this fixed capital, knowledge,
labour and skill are necessary. Without these it could not be
made, and when made it would be less productive than the clod
from which its materials spring, or from which they are
fashioned by the hand of man. _ '

A road is made by a certain quantity of labour, and is then
called fixed capital j the constant repairs it needs, however, are
a contibual making, and the expense incurred by them is called
circulating capital. But neither the circulating, nor the fixed
.capital return any profit to the road-makers, unless there are
persons to travel over the road, or make a further use of their
labour, The road facilitates the progress of the traveller, and
just in proportion as people do travel over it, so does thelabour
which has been employed on the road become productive and
useful. . One_ easily comprehends why Doth these species of
labour should be paid,—why the road-maker should receive
some.of the benefits, accruing only to the road user j but I do
not comprehend why all these benefits should go to the road
jtself, and be appropriated by a set of persons who neither make
por-use it, under the name of profit for their oapital._ Oneis
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dlmost tempted to believe that capital is a sort of cabalastic
word, like church or state, or any other of those general terms+
which are invented by those who fleece the rest of mankind to~
conceal the hand that shears them. It'is a sort of idol before

whieh men are called on to prostrate themselves, while the cun~
ning priest from hehind the altar, profaning the God whom he
pretends to serve, and mockiug those sweet sentiments of devoe

tion and gratitude, or those terrible emotions of fear, and re-

sentment, one or the other of which seems common to the whole

human race, as they are enlightened and wise, or ignorant aud:

debased, put forth his hand to receive and appropriate the offer~
ings which he calls for in the nane of religion,

A steam engine also is a most complete instrument, but alas,.
for the capitalist, it does not go of itself. A peculiar skill is
required to make it and put it up, and peculiar skill and labour
must af{terwards direct and regulate its movements, What would.
it produce without the engineer? To the stranger who did not
possess the engineer’s skill, only misery, death, and destruction.
Its vast utility does not depend on stored up iron and wood, but
on that practical aud living knowledge of the powers of nature
which enables some men to construct it, and others to guide it.

" If we descend to more minute instruments, and consider suclx
as are guided by the hand, the necessity of skill and labour, and
the utter worthlessness of capital by itself, will be still more
obvious. It has been asked, what could a carpenter effectwith~
out his hatchet and his saw? I put the converse of the question,
and ask what the hatchet and the saw could effect without the
carpenter 7 Rust and rottenness must be the answer. A plongh
or a scythe may be made with the most cunning art, butto use
gither-of them a man must have an adroit turn of the hand, or a -
peculiar species of skill, The shoemaker who can thrust awis
through leather with singular dexterity and neatness, cannot
make any use of a watchmaker’s tools ; andthe most skilful and
dexterous maker of plare, saw, and chisel-blades, would sind it
difficult to construct with them any of that furniture which the
cabinet-maker forms with so much dispateh and heéautiful effect.
Almost every species of workman, however, from having ac-
quired a certain dexterity in the use of his hands, and frenn
haviug frequently seen the operations of other workmen, conld
learn the art of another man mnuch better thana person who had
never practised any kind of manual dexterity, and never see it
practised, Butif a skilled labourer could not direct any kind
of instruments so well as the man who has been constantly
accustomed to use them, it is plain that the whole productive:

ower of such instrwnents mwust depend altogether on the pecu-
liar skill of the artizan and mechanic, who has been trained to
practise ditferent arts. Fixed capital, of whatever species,
then, is enly a costly production, costly te make, and costly
to preserve, without that particular species of skill and labour,
which guides each instrument, and which, as I have beforeshown,
i3 nounrished, instructed, and maintained by wages alone. The
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_utility of the instruments the labourer..uses, can-in no wise be
separated from his skill. Whoever may be the owner of fixed.
capital—and in the present state of society he who makes it, is.
not, and he who uses it, is not,—it is the hand and knowledge of
the labourer which make it, preserve it from decay, and which
use it to any beneficial end.. -

- . For a nation to have fixed capital then, and te make a good
use of it, three things, and only three things seem to me to be
requisite, First, knowledge and ingenuity fer inventing ma-
chines. -No labourer would, I am sure, be disposed to deny to
these their reward. Bat no subject of complaint is more general
or more just, than that the inventor of any machine, does not
reap the benefit of it. - Of all the immense number of persons
wlifo have acquired large fortunes by the modern improvements
in steam eungines, and cotton mills, Mr. Watt and Mr. Ark-
wright are the only two, I believe, who have been distingnighed
for their inventions, They also acquired wealth, less as inven-
tors than as capitalists., Mr, Watt found a capitalist who ap-
preciated his genius, and Mr, Arkwright saved and borrowed the
means of profiting by his own inventions. Thousands of
capitalists have been enriched by inventions and discoveries of
which they were not the anthors, and capital by robbing the in-
ventor of his just reward, is-guilty of stifling genius. The
second requisite for having fixed capital is the manual skill and
dexterity for carrying these inventions into execution. The third
requisite is the skill and labour to use these instruments after
they are made. 'Without knowledge they could not be invented,
without manual skill and_dexterity they could not be made, and
without skill and. labour they could not be productively used,
But there is nothing more than knowledge, skill, and labour re-

uisite,don which the capitalist can found a claim to any share of

e produce.

: Ng.turally and individually man is one of the most feeble and
destitute of all created animals. His intelligence, however, com-
peunsates for his physical infériority. -After he has inherited -
the knowledge of several generations, and when helives congre-
gated into great masses, he is enabled by his mental faculties to
complete, as it were, the work of nature, and add to his intelli-
gence the physical powers of the lower aninials. He directshis
course on the waters, he floats inthe air, he dives into the bowels
of the earth, and all which its surface bears he makes tributary
to his use. The gales which threaten at first to blow him- from
the earth, grind his corn, and waft to him a share in the treasares
of the whole world, He creates at his pleasure the devouring
element of fire, and checks its progress, so that it destroys
only what he has no wish to preserve. He directs the course
of the stream, and he sets bounds to the ocean; in short
he presses all the elements into his service, and makes nature
herself the hand-maid to his will, The instruments he uses
to do all this,- which have been invented by his intelligence to
2id his feeble powers, and which are employed by his skill axd
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his hands, have been called fixed capital ; and shutting out:
of view MaN himself, in order to justify the existing order
of.society, which is founded on-property or possessions, and
. the existing oppression of the labourer, who forins unhappily
part of these possessions,—all these glorious effects have been
attributed with a more extraordinary perversion of thought,
perhaps, than is to be found in any other department of know-
ledge, to fixed and circulating capital., The skill and the art of
the labourer have been’'overlooked, and he has been vilified 3
while the work of his hands has been worshipped.*
1 have now shewn the reader that the effects attributed to cir-
culating capital, result from co-existing labour, and the assur-
ance common to each labourer,-that he will be ahle to procure
what he-wants ; or that while he is at work other men are also at
work. I.have also shewn that fixed capital is produced by
the skill of the labourer. Circulating capital, consisting of
food and clothes, is created only for consumption s while fixed
capital, consisting of instruments and tools, is made, not to be
consumed, but to aid the labourer in producing those things
which are to be consumed. - There is no analogy between these
two descriptions of commodities; except that both are the pro-
duce of labour, and both give the owner of them 2 profit.
.. There is, however, a striking difference between them which
deserve to be noticed. It is usually stated that ** the productive
industry of any country is in proportion to its capital, increases
when its capital increases, and-declines when its capital de~
clines.,”” This position is true, only of circulating capital,
but not of fixed capital, The number of produetive labourers
depends certainly o the quantity of food, clothing, &c.prodnced
ard appropriated to their use; it is not, however, the quantity
but the quality of the fixed capital on which the productive in-
dustry of a eountry depends. Instruments are productive, to use
the improper language of the Political Economist, not in pro-
portion as they mnltiplied but as they are efficient, - It is pro--
bable, that since Mr. Watt’s improvements on the steam-engine -

¥
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" ® In all errors, which are generally adopted, there is a tolerable substratum
of truth. Inthe present case the substratum of truth is this:—-There was a
time in society when cAPITAL and cAPITALISTS were of most essential service
to it. On the establishment of towns in Europe, aud on the introduction of
manufactures intothem, thevbecame therefuge of allthe oppressed and enslaved
peasantry who could eseape frow their feudal tyrants. ‘The capitalists and
manufacturers who inhabited them were also skilled labourers, and really gave
emplovment and protection to the peasantry., They taught them useful arts,
and henee became invested withthe characterof benefactors, both to the poor and
the state. They were infinitely better than the feudal barons with whom they
were compared ; and the charactey they then acquired they now retain, The ve-
neration men have for cApiTAL and cApITALISTS, is founded on a sort of super.
stitious, and transmitted notion of their utilityin former times. But they have
long sinee reduced the ancient tyrant of the soil to comparative insigniticunce,
while they have inherited his power over all the labuurin% classes, It is, therea
‘fore, now time that the reproaches so long cast onthe feudal aristocracy should
be heaped on capital, and capitalists; or onthat still more oppressive aristocracy,
which is founded ox wealth, and which is nourished by profit,
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one man can perferm as much work with these instruments as ten’
did before.. As the efficiency of the fixe: copital is iwcreased by¢
men abtaining greater knowledge and greater skill, it is guite:
possible, and is the case, that & greater quantity of commoditiess;.
or a greater means of nourishing and supporting men, is obtained:
with less capital. -Although, therefore, the number of labourers:
must at 2l thines depend on the quanlity of circulating capital 3:
or, as [ should say, on the.quantity of the products of co-exist--
ing labour, which labourers are allowed to comsume ; the quan-:
titv of commodities they produce will depend ou the ¢fficiency of
their fixed capital, Circulating capital nourishes and supports
men as jts quantity is inireased; fixed capital as a means of
nourishing and supporting men, depends for its efficiency, alto-
gether on the skill of the labourer, and consequently the produc~
tive industry of a country, as far as fixed capital is concerned, is
in proportion.to the knowledge anil skill ef the people. :
The warmest admirers of -circulating capital will aot pretend
that it adds in-the same way as fixed capital to the productive
powerof thelabourer. Themost extraordinary visionary who ever
wrote cannot suppose circulating capital adds any thing to
productive power. ' The'degree and nature of .the utility of both
species . of capital is perfectly different and distinet, The
labourer subsists on what is called circulating. capital, he
works with fixed capital, But equal quantities, or equal
values - of both these species of capital bring their owner
precisely the same amount of profit. We may, from this single
circumstarce be quite sure that theshare claimed by the capitalist
for the use of fixed capital is not derived from the iastruments
increasing the efficiency of labour, or from the utility of these
instruments ; and profit is derived in both cases from the power
which the eapitalist has over the labourer who consumes the cir-
culating, and who uses the tixed eapital, Hew he obtained this
power 1 shall not now enquire, further than to state, that it is de.
rived from the whole surface of the country, having been at one-
period monepolized by a few persons ; and the consequent state
of slavery in which the labourer formerly existed in this country,
as well as throughout Europe. As the profits of the capitalist
on fixed capital are not derived from the utility of these instru-
ments, it is useless to enquire what share ought to belong tothe
owner of the wood and iron, and what share ought to belong tothe
person who usesthem. He who inakes the instruments is intitled,
in the eye of justice,-and in proportion to the labour he employs
to as great & reward as he who uses them ; but he is not euticled
‘toa greater; and he who neither makes nor uses them has no just
claim to any portion of the produce. . *
Betwixt him who produces food and him who produces cloth-
ing, betwixt him' who makes instruments aad him who uses them,
-in steps the capitalist, who neither makes nor uses them, aud ap-
propriates to himself the produce of both, With as niggard a
hand as possible he transfers to each a part of the produce of the
‘other, keeping to himaself the larger share, Gradually and sug-
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cessively has he insinuated himself betwixt them, expanding in
bulk as he has been neurished by their increasingly productive
labours, and separating them so widely fram each other, that
heither cat see whence that supply is drawa which eachreceives
through the capitalist. While he despoils both, so completely
does hi+ exclude one from the view of the other, that hoth beljeve
thes are indebted to him for subsistence. He is the middle inun
of all labourers 5 and when we compare what the skilled labour
of England preducts, with the produce of the untutored labour
of the Irish pesantry, the middie men of England eannot he cou~
sidered as inferior in their exactions, to the middle men of [res
land, They have beei more lortunate, however, and while the
latter are stigmatiz-d as oppressors, the former are honoured as
benefactors. Not enly do they appropriate the produce of the
labeurer; but they have succeeded in peisuading him that they
are liis benefactors and employers, At least, such are the doyc-
trines of political economy ;5 und capitalists may well'be pleased
with a4 science which both justifies their claims, ;al_ld holds them
up to our admirition, as the great means of civilizing and im-
provi.g the world. ' |
" To shew the labourer the effects which bestowing this abun.
dant reward on the supposed productive powers of {oed, cloths
ing, and instrumsents, has on his poverty or wealth, I must vb-
serve that all political economists agrevinsaying, thatall savings
in socicty are usually made by capitalists.  The lahourer
cannot save 3 the land'ord is not disposcd to. save§ whatever is
suved is saved Irom profits, and becomes the property of the
capitalists, Now let us'suppose that a capitalist possesses whei
profit is at {0 pet cent. per annum, (G0 quarters of wheat, and
100 stean engines, he wust, at the end of a vear be paid for
allowing the labourer to eat this wheat, and use these steam ens
gines, with 110 quarters of wheat.and 110 steam engines, alf in
the san.e excellent coudition as the 100 stewin engines were at the
beginring. It being au admitted principle, that, after a portion of
fixed capital is prepared, it must be paid for at a rate syfficient
to pay the ordinary rate of interest, and provide for the repairs or
the remaking of the instrument. Let us suppose that five quarters
of wheat and five steam engiues, or the value of this quantity
suffices for the owner’s consmnption, and that the other five ofhis
profit being added to his capital he has the next year one hundred
and five quarters of wheat, and oie hundredand five steam engines
which e ailows laboureis to eat or use ; for these the labourer
must produce for him, the following year, supposing the rate of
profit to continue the same, a sufficient sum to replace the whole
of this capital, with the interest, or 115 quarters four bushels of
wheat, and 1154 steamengines. Supposingthat the value of the
five quarters, and of five steam engines suffices forthe consmmp-
tion of the capitalist, he will have the next year 110 quarters
4 bushels, and 1104 stean engines, for the use of which he must
be paid at the same rate ; or the labourer must produce aud give
bim the third ycar, 121 quarters and 1-20th of a quarter, aud 121
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steam-engines, and 1-20th of a steam-engine, It is of no use
calculating all these fractions, or carrying the series fur-
ther ; it is enough to observe that every atom of the capitalist’s
revenue, which he puts out to use, or as’it is called saves,
which means given or lent to labourers, goes on increasing at
compound interest. Dr. Price has calculated that the sum of one
penuy put out to compound interest at Qur Saviour’s birth, at
five per cent,, would, in the year 1791, amount to a sum greater
than could be contained in three hundred iillions of globes
like this earth, all solid gold. '

Perhaps I can make the evil effects of capital more apparent
by another sort of example. The real price of a coat or a pair
of shoes, or a loaf of bread, all which nature demands from
man in order that he may have either of these very useful articles,
is a certain quantity of labour; how much it is almost impossi-
ble to say, from the manufacture of a coat, a pair of shoes, or a
loaf of Lread, being completed by many persons. But for the
{abourer to have either of these articles, he must give over and
above the quantity oflabour nature demandsfrom him,a stilllarger
quantity to the capitalist. Before he can have a coat, he must
pay interest for the farmer’s sheep, interest on the wool after it
has got into the hands of the wool merchant, interest for this
same wool as raw materizal, after it is in the hands of the manu-
facturer, interest on all the bnildings and tools he uses, and in-
terest on all the wages he pays his men, DMoreover he must pay
ipterest or profit on the tailor’s stock, both fixed and circulating,
and this rate of interest is incréased in all these instances hy-
something more being always necessary to pay the rent of all
these different capitalists, In the same manner before a labourer
can have a loaf of bread, he must give a quantity of labour
more than the loaf costs, by all that quantity -which pays
the profit of the farmer, the corn .dealer, the miller, and the
baker, with profit on all the buildings they use; and he must
moreover pay with the produce of his labséur the rent of the
landlord. IHow much more labour a LABoURER must give to
have a loaf of bread than that loaf costs, it is impossible for
me to say. Ishould probably underrate it were I to state it at
six times; or were 1 to say that the real cost of that loaf, for
which the labourer must give sixpence, is one penny. Of this,
however, [ am quite certain, that the Corn Laws, execrable as
they are in principle, and mischievous:s they are to the whole
community, do net impose any thing like so heavy a taxs on the
labourer as capital. Indeed, however injurious they may be to
the capitalist, it may be doubted whether they are so to the
labourer. They diminish the rate of profit, but they do not in the
end lower the wages of labour. YWhether there are Corn Laws or
not, the capitalist must allow the labourers to subsist, and as long
as his claims are granted, and acted on, he will never allow him
to do move. In other words the labourer will always have to
give much about the same quantity of labour to the capitalist
for a loaf, whether that loaf be the produce of one hour’s, or
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one day’'s labour. XKnowing the vast influence capitalists have
in saciely, one is not surprised at the anathemas which have of
late heen hurled against the Corn Laws, nor at the silence which
has been preserved with respect to their more mighty, and, to the
labeurer, more mischievous exactions.

What the capitaiist really puts out to interest, however, is not
gold or money, but food, clothing, and justruments; and his
demand is always to have more fnod, clothing, and instruments
produced than he puts out. No productive power can answer
this duand, and hoth the capitalists and political - cconomis:s
find fault with the wisdem of nature, because she refuses to
minister to the avarice ¢f the former, and does not exactly
square in her proceedings with the wishes of the latter.

Of course the ultimate term to which compound interest tends,
can never be reached. Its progress is gradually but perpetually
checked, and it is obliged to stop far short of the desired goal.
Accordingly, in nost books on Political Xiconomy, one or the
other of two causes is assigned for the constant falling off of
_profit in the progress of society. The political economists
_either say with Adam Smith, that the accumulalion of capital
lowers profits, or, with Mr, Ricardo, that profits are lowered by
the increasing difliculty af procuring subsislence. Neither of .
them has assigned it to the right cause, the impessibility of the
labourer answering the demands of the capitalist. A mere
glance must satisfly every mind that simple prefit does not de-
crease but increase in the progress of society—that is, the same
guantity of labour which at any former peviod produced 100
quarters of wheat, and 160 steam engines, will now produce
somewhat more, or the value of somewhat more, which is the
same thing : or where is the utility of all our boasted improvee
ments ? In fact, also, we find that a much greater number of per-
.sons now live in opulence onprofit in this country than formerly.
It is clear, however, that no labour, no productive power, no
ingenuity, and no art can answer the overwhelming demands of
compound interest. But all saving is made from the revenue of
the capitalist, so that actually these demands are constantly
made, and as constantly the productive power of labour refuses
to satisty them. A sort of balance is, therefore, constantly
struck. The capitalists permit the labuvurers to have the means of
subsistence, because they cannot do without labour, contenting
themselves very generously with taking every particle of pro-
duce not necessary to this purpose. It is the overwhelming
nature of the demands of capital sanctioned by the laws of
society, sanctioned by the customs of men, enforced by the
legislature, and warmly defended by political economists, which
keep, which ever have kept, and which ever will keep, as long
as they are allowed and acquiesced in, the labourer in poverty
.and misery.

[t is the everwhelming and all-engrossing nature of ¢compound
.interest, also, which gives to Mr. Ricardo’s theory and his de-
finitions, as I have already described them, though this princi-
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Ple is no where hrought sufficiently into view in his boaok, their
mathematical accuracy and truth. I refer to them, not as caring
wuch to illustrate the subtleties of that ingenious and profourd
writer, but because his theory confirms the observatiors [ have
just made : viz.—that the exactions of the capitalist cause the
poverty of the labourer, 1t is an admitted principle that there
cantiot be iwo rates of profitina country, and therefore the
capital of the man who cuitivates the best soil of a countryv.pro-.
cures for its owner no more than the capital of the man who
cultivates the worst soil. The superior produce of the best soil
is net, therefore, profit, and Mr. Ricardo has called it rent, It is
a portion of produce, over and above the average rate of profit,
and Mr. Ricarde has assigned it to the landlords, The labourer
must, however. live, though the exorbitant claims of capital
allow Lim only a bare subsistence. Mr. Ricardo has also beén
aware of this, and bas therefore justly defined the price of
labetr to be such a quantity of commodities as will enable the
labourers. one with another, to subsist, and to perpetuate their
race, without either inerease or diminution., Such is all which
the nature of profit or interest on capital will allow them to re-
ceive, and such has ever been their reward. The capitalist must
give the labourers this sum, for it is the condition he must ful-
fil in order to obtain labourers: it is the limit which nature
places to his elaims, but he never will give, and never has given,
more. The capitalists, accerding to Mr. Ricardo’s theory, allow
the landlords to have just as much as keeps all the capitalists
on a level 5 the labourer they allow, in the same theory, barely
to subsist., Thus Mr. Ricardo would admit that the cause of
the poverty of the labourer isthe engrossing nature of compound
interest 5 this Keeps him poor, and prevents hin from obeying
thie commands of liis Creator, to increase and multiply.

Though the deiective nature of the claims of capital may now
be satisfactorily proved, the question as to the wages of lahour
is by no means decided. Political economists, indeed, who have
insisted very strongly on the necessity of giving security to pro-
perty, and haye ably demonstrated how much that security proe
niotes general happiness, will not hesitate to agree with me,
when I say, that whatever labour preduces ought to belong
to it. They have always embraced the maxim of per-
mitting thoseto ** reap who sow ;' and they have maintained that
the labour of a man’s body and the work of his hands are to be
considered as exclusively his own. 1 take it for granted, there-
fore, that they will henceforth maintain that the whole produce
of labour ought to belong to the labourer. But though this. as
a general proposition, is qnite evident, and quite true, thereis a
difficulty in its practical application, which no individual can
suritount. - There is no principle or rule, as far as I know, for
dividing the produce of joint labour among the different indi-
viduals who concur in preduction, but the judgment of the in-
dividuals themselves ; that judgment, depending on the value
nien way set on different-species of labour, can never be known,
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nor can any rule be given for its application by .any single
person. As well might aman say what others shall hate or
what they shall like,

Wherever division of labour exists, and the further it is car-
ried, the more evident does this truth become ; scarely ary indi-
vidual completes of himself any species of produce. Almost
eviry product of art and skill 1s the result of joint aid combined
labour. So dependentis man on man, and so much does this de-
peadence incréase ag society advances, that hardly any labour
of any single individual, however much it may contribute to the
whole produce of society, is of the least value but as forming
a part of the great social task. In the manufacture of a piece of
cloth, the spinner, the weaver, the bleacher, and the dyer, are
all different persons. All of them, except the first, is dependent
for his supply of materials on him, and of what use would his
thread be unless the others took it from him, and each performed
that part of the task which is necessary to complete the cloth 2
Wherever the spinner purchases the cotton or wool, the price
which he can obtain for his thread, over and above what he paid
for the raw meterial is the reward of his labour. But it is
quite plain, that the sum the weaver will be disposed to give for
the thread will depend on his view of its utility. Wherever the
division of labour isintroduced, therefore, the judgment of other
men intervenes before the labourer can realise his earnings, and
there is no longer any thing which we can call the natural re-
ward of individual labour., Each labourer produces only some
part of a whole, and cach part, having no value or utility of it-
self, there is nothing on which the labourer can seize, and say,
*“ this is my product, this I will keep to myself.”” Between the
commencemént of any joint operation, such as that of making
cloth, and the division of its product among the different persons
whose combined exertions have produced it, the judgment of
men must intervene several times, and the question is, how much’

of this joint product should go to each of the individuals whese'
united labours produceit? .

"I know no way of deciding this but by leaving it to be settled:
by the unfettered judgments of the labourers themselves, If all
Kinds of labour were perfectly free, if no unfounded prejudice
invested some parts, and perhaps the least useful, of the social
task with great honour, while other parts are very improperly’
branded with disgrace, there would be no difficultyon this point,
and the wages of individual labour would be justly settled by
what Dr.. Sinith calls the ¢ higgling of the markel.” Unlors
tunately labour is not, in general free; and, unfortunately, there'
are & number of prejudides which decree very different rewards
to different species of labsur from those which each of thew”
merits, :

Unfortunately, also, there is, I think, in general, a disposition’
to restrict theterm labour to the operation of the hands. But if’
it should be said, that the skill of the practised labdurer is a inere’
mechanical sort of thing, nobody will deny thatthe labour by

¢
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which he acquired that skill was a mental exertion. The exer-
cise of that skill, also, as it seems to me, requiriug the constaut
application of Judgment, depends much more on a mental than on
a bodily acquirement. Probably the mere capacity of muscular
exertion is as great, or greater, among atribe of Indians, as
among the most productive Europeans ; and the superior pro-
ductive power of Europeans, and of one nation over anothwer,
arises from the different nature of their fixed capital, But I have
shown that the greater efficacy of fixed capital depends on the
skill of thelabourer ; so that we come to the conclusion that not
mere labour, but mental skill, or the mode in which labouris di-
rected, determines its productive powers, I therefore would
caution:my fellow-labourers not to ‘limit the terin labour to the
operations of the hands.

. Before many of our most useful machines and instruments
could be invented, a vast deal of knowledge gathered in the
progress of the werld by many generations, was necessary. At
_ present also, a great number of persons possessed of different

kinds of knowledge and skill, must combine and eo-operate,
although they have never entered into any express contract for
this purpose, before many of our most powerful machines can
be completed, and before they can be used. The labour of the
draftsman is as necessary to construct a ship, as the labour of
the man who fastens her planks together. The labour of the
engineer who ¢ in his mind’s eye,” sees the effect of every con-
trivance, and who adapts the parts of a complicated machine to
each otlier, is as necessary to the completion of that machine
as the man who easts or fits any particular part of it, without
being sensible of the purpose for which the whole is to serve.

In like manner the labour and the knowledge of many difterent
persons must be combined before almost any product intended
for consumption can be brought to market. The knowledge and
skill of the master manufacturer, or of the man who plans and
arranges a productive operation, who must know the state of
the markets-and the qualities of different materials, and who has
some tact in buying and selling, are just as necessary for the
complete success of any complicated operation, as the skill of
the workmen whose hands actually alter the shape and fashion
of the¢se materials. Far be it, therefore, from the manual
labourer, while he claims the reward due to his own productive
powers, to deny its appropriate reward to any other species of
labour, whether it be of the head or the hands, The labour and
skill of the contriver, or of the man who arranges and adaptaa
whole, are as necessary as the labour and skill of him who
executes only a part, and they must be paid accordingly.

I must, however, add that it is doubtful whether one species
of labour is more valuable than another; certainly it is not more
necessary. But becausethose who have been masters, planners,
contrivers, &c. have in general also been capitalists, and have
thus had a command over the labour of those who have worked
with their hands, their labour has heen paid as much too high ak
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common mannal labour has heen under paid, The wages of the
inaster, employer, or-contriver, has been biended with the profit
of the capitalists, aml he may probably be still disposed to
claim the whole as only the proper reward of his exertions. On
the other hand, manual labourers, oppressed by the capitalist,
have never been paid high enough, and even now are more dis-~
posed to estimate their own deserts rather by what they have
hitherto received, tham. by what they produce. This sort of
prejudice makes it, and will long make it difficult, even for
the labourers themselves to apportion with justice the social
rewards, or wages of each individual labourer. No statesmen
ean accomplish this, nor ought the labourers to allow any states-
man to interfere in it. The labour is theirs, the produce ought
to be theirs, and they alone ought to decide how much each de-
serves of the produce of all. While each labourer claims his
own reward, let him cheerfully allow the just claims of every.
other labourer; but let him never assent to the strange doctrine,
that the food he eats, and.the instruments he uses, which are the
work of his own hands, hecome endowed by merely changing
proprietors, with productive power greater than his, and that the
owner of them is entitled to a more abundant reward than the.
labour, skill, and knowledge, which produce and use them.
Masters, it is evident, are lebourers as well as their journey~
men. I this character their interest is precisely the same as that
of their men. But they are.also either capitalists or the agents
of the capitalist, and in this respect their interest is decidedly,
apposed to the interest of thelr workmen. As the contrivers and
enferprizing undertakeis of new works, they may be called em-
players as well as labourers, and they deserve the respect of the
fabourer, As capitalists, and as the agents of the capitalist, they
are merely middle men, oppressing the labourer. and deserving of
any thing but his respect,  The labourer should know and bear
this in mind, Other people should also remember it, for it is-
indispensible to corvect reasoning to distinguish between these
two charvacters of all masters. If by combining, the journey--
men were to drivemasters, who are a useful class of labourers,
out of the countrv,—il they were to force abroad the skill and
ingenuity which contrive, severing them from the hands which.
execule, they would do themselves and the remaining tohabitants.
considerable mischief, 1f, on the-contrary, by combining they
merely incapaciate the masters from obtaining any profit on their
capital, and merely prevent them from completing the engage--
ments they have contracted with the capitalist,they will do them-
selves and the country incaleulable service. They may reduce,
or destroy all together the profit of the idle capitalist—and from.-
the manner in which capitalists have treated labourers, even
within our own, recollection, they have no claim on the gratitude
of the labourer,—~—hut they will angment the wages and rewards
of industry, and will give to genias and skill their due share of
the national. produce. They wiil also increase prodigiously the-
productive power of the country by increasing the number of
¢ 3
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skilled labourers. The most successful and widest spread pos-
5ible combisation to obtain an augmentation of wages would
have no other injurious effect than to reduce the incomnes of
those who live on profit and iaterest, and who have no just
clzim, but custom,to any share of the national produce. .
It has, indeed, been said by some sapient legislators, both
Lords and Commoners, that the journeymen will do themselves
incalculable mischief by driving capital eut of the conntry ;5 and
one of the reasons urged for the new law, was, that it would pre-
vent the journeymen injuring themselves. Whenever the
devil wants te do mischief he assumes the garb of holiness, and
whenever a certain class of persons wish to commit a more than
usually flagrant violation of justice, it is always done in the
nane of humanity. If the labourers are disposed blindly to in-
jure themselves, I see no reason for the legislature interfering to
prevent them ; except as a farmer watches over the health of his
cattle, or a YWest India planter looks after the negroes because
they are his property, and bring him a large profit. The journey-
men, however, know their own interest better than it is known
to thelegislature ; and they would be all the richer if there were
not an idle capitalist in the country. I shall net enter into any
nvestigation of the origin of this opinion that the workmen will
injure themselves by driving away capital ; but it would not be
difficult to shew that it springs from the false theory I have op-
posed, and that it is based on a narrow experience. Because
there are a few iustances of political and religious persecution,
driving both masters and journeymen, or a large quantity of the
national stock of skilled labour, from different countries, greatly,
I admit, to the injury, and justly so, of the remaining inhabi«
tants who permitted or practised this persecution; it has leen
asserted that this injury was caused by the banishment, not of
the men but of the capital; aund it being iherefore now cone
cluded that the procecdings of the workmen, will in like manner
Lanish capital from this country, it has been afirmed that they
will injure both themselves and the rest of the inhabitants, But
they carry on neither political uer religious persecution, and it
is somewhat preposterous in the race of politicians, by way,
perhaps, of throwing a veil over their own crimes, to attribule
to the actions of the workmen the same coonsequences as
have been produced by some of the absurd and cruel proceed-
ings of their own class. If the workmen do not frighten away
the skill of the contriver and the master—and where can that be
put to so good a use as where there are plenty of skilful hands?
and even if they sheuld, the wide spread of education among the
mechanics and artizans will socon repair the loss, they will
frighten away no other part of the national advantages, The
merest tyro in political economy knows that the capitalist can.
not export any great quantity of food, clothing, and machines
from this country, nor even the zold and silver which forms the
current coin of the realm to any advantage; either he must brieg
back an equivalent, which returns him 2 profit when congumed
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here, or he must carry with him those skilled labourers, who-
have.litherto produced him his profit as they have consumed his.
food and used his instruments and machines. There is not a.
political injury on the one hand, and hoth masters and workmen
on the other; but on the one side is the labourer; and on the
other the capitalist, and however successful the workmmen may
be, the smallest fraction of their produce which the capitalist-
ean scrape up, he will assuredly stay to collect. The combina-
tion of the werkmen will not frighten away their own skill, nor
unlearn them what they have learned, Their hand will not for-
get its cunning, when its produce goes no longer into-the pocket
of the capitalist, Capitalists, who can grow rich only where:
there is an oppressed body of labourers, may probably carry off
some of their clgth, and their corn, and their machines, to some
country like Prussia, where the poor people can learn nothing:
but what the King and his schoelimasters please ; or.like France,.
where a walchtul police allowsno man to utter a thought but
such as suits the views »of a government and a priesthood
anxious to restore despotism and superstition ; but they cannot,
unless the labourers please, carry with themthe mouths which
consume, or the hands which make their capital useful ; and where
these are there will be the productive power, Ourlabourers al-
ready possess in an eminent degree the skill {o execute, and they
are rapidly acquiring also the skill to contrive. Never was there
a more idle threat uttered, therefore, than that the combinations
of skilled labeurers to obtain greater vewards than they now
possess will drive skilled labgur from the country. :
This analysisalso of the operations of capital leads us at once
boldly to pronounce all thnse schemes of which we have of late
heard so much for improving countries, by sending capital to
them, to be mere nonsense, Of what use, for example, would the
butter and salt-heef, and pork, and grain now exported from Ive-
land, be of in that country, if they were to be left there, or if
they were to be sent back? All these articles form some of the
most valuable parts of circulating capital, and so far from there
being any want of them in Ireland, they are constantly exported
in great quantities. [t is plain, therefore, that there is no want
of circulating capital in Ireland, if the capitalist would allow the
wretehed producer of it to consume it.  Of what use also would
steam engines, or power looms, or stocking frames, or mining
tools be of to the ragged peasantry of Ireland ? Of none what-
ever. If, indeed, masters and journeymen went over with these
instruments and tools, they might use them, and by consuming
at the same time the circulating capital now exported from Ire-
land give the owner of it 2 large profit ; and they might teach the
ignorant and helpless natives how to make use of the various in-
struments I have mentioned. Those who talk of improving
Ireland, or any other country, by capital have a double
meaning in their words. They know the power of the capitalist
over the labourer, and that whenever the master goes or sends,
there also must the slave-labourer go. But neither the law-
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maker nor the capitalist possesses any miraculous power of
muitiplying loaves and fishes; or of commanding, like the
enchanters of old, broomstieks, to do the work of men, They
must have labourers, skilled labourers, and without themitis
nonsense to talk of improving a country and a people by
corn and cloth and hatchels and saws.

The wide spread of education among the journeyman mecha-
nics of this country, diminishes daily the value of the labour and
skill of almost all masters and employers, by increasing
the numher of persons who possess their peculiar know-
ledge. At the same time, masters and employers cannot hope
that the labourers who are not capitalists will remain long
isnorant of the manner in whieh masters who are both la-
bourers and capitalists, lend themselves to the views of the
capitalists who are not labourers. They ave daily acquiring
this knowledge, and masters cannot therefore rationally expect
2 termination to the present contest. On the contrary, itmust
continue, Even if it should be stopped it will again and again
occur. I is not possible that any large body of men who are
acquainted with their rights will tacitly acquiesce in-insult and
injury. ‘The protits of the masters, as capitalists, must be di-
minished, whether the labourers succeed in obtaining higher
" wages, or the combination centinues, or it is from time to time
renewed. In the former case, the masters, as skilled labourers,
will share in the increased rewards of industry ; in either of the
twolatter, not only will their profit he destroyed, but thelr wages
will be diminished or altogether annihilated. Without work-
men their own skill and labour are of no use, but they may live
in comfort and opulence without the capitalist. Masters aud
emplovers, therefore, would do well to recolleet, that by sujp-
porting the claims of capital they diminish their own wages,
and they prolong a contest which, independent of the ili-temper
and hatred it creates and perpetnates, is also injurious to them
as inventors, contrivers and skilled labourers, and which must
ultimately terininate totheir disadvantage.

The improved education of the labouring classes ought, in the
present question, to have great weight also with statesmen, and
with the community at large. The schools, which are every
where established, or are establishing, for their instruction,
make it impnssible for the greatest visionary to suppost that
any class of men can much longer be kept in ignorance of the
PRINCIPLES on which societies are formed and governed.
Mechanics’ Institutions will teach men the moral as well as the
physical sciences. They excite a disposiiion to prohe ail
things to the hottom, and supply the means of carrying re-
search into every branch' of knowledsze. He must be a very
blind statesman who does not see in this, indieations of a more
extensive change in the frame of society than has ever yet been
made. This change will not be effected by violence, and cannot
be counteracted by force. No Holy Alliauce can put down the
quiet insurrection by which knowledge will subvert whatever
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is not founded in justice and truth. Theinterest of the different
classes of lahourers who are now first beginning to think and
act as a body, in epposition to the other classes among whom,
with themselves, the produce of the earth is distributed, and
who are now only for the first lime beginnitg to ucquire as ex-
tensive a knowledge of the principles of government as those
who rule, is too deeply implicated by these principles to allow
them to stop short in their career of enquiry They may care
nothing about the curious researches of the geologist, or the
elaborate classification of the botanist, hut they will assuredly
ascertain wny they only, of all the classes of society, have
always been involved in poverty and distress, They will not
stop short of any ultimate truth ; and they have experienced {oo
few of the advantages of society to make them feel satisfied with
the present avder of things, The mind is rather invigorated
than enfeebled by the lahour of the hands ; and they will carry
forward their investigations undelayved by the pedantry of learn-
ing, und undiverted by the fastidiousness of taste. By casting
aside the prejudices which fetter the minds of those who have
henefitted by their degradation, they have every thing to hope,
On the other hand, ihey are the sufferers by these prejudices,
and have every thing io dread from their continuance, Having
no reason to love those institutions which linit the reward of
labour, whatever may be its produce, to a bare subsistence, they
will not spare them, whenever they see the hollowness of the
claims made on their respect. Asthe labourers acquire know-
ledee, the foundations of the social edifice will be dug up from
the deep beds into which they were laid in times past, they will
be curiously handled and closely examiined, and they will not be
restored unless they were originally laid in justice, and unless
justice commands their preservation,

Without joining in any of the common-place observations
arainst taking interest, and against usury, whieli, however, sup-
port iy view of capital, I haveshown that it has no just claim
to any share of the labourer’s produce, and that what it actaally
veceives is the cause of the poverty of the labourer. It is im-
possiblethat the labourer should long remain ignorant of these
facts, or acqaiesce in this state of things,

In truth, also, however the matter may be disguised, the com-
binations among workmen to obtain higher wages, which are
now sn general and so much complained of, are practical attacks
on the claims of capital. The weight of its chains ave felt,
though the hand may not vet be clearly seea which imposes
them. Gradualiy asthe resistance increases, as laws are multj-
plied for the protection of capital, as elaims for higher wages
shall be more strenuously and more violently repressed, the
cause of this oppression will be more distinct'y seen. The con-
test now appears to be between masters and jeurneymen, or be-
tween one species of labour and another, but it will soon bedis-
plaved in its proper characters ; and will stand confessed a war
of honest industry against the idle profligacy which has so long
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riled the affuirs of the political world with andisputed autho--
rity—which has, for its own security, added honour and
political power to wealth, and has conjoined exclusion and dis-
grace withthe poverty it has inflicted on the labourer. Oun the
side of the labourers there is physical strength, for they are
more uugnerous than their opponents. They are also fast loslug
that reverence for their opponents which was and is the source’
of-their power, and they are daily acquiring a moral strengthr
which results {from a common interest and a close and intimate
union.

The capitalists and labourers form the great majority of
the nation, so that there is no third power fo intervene
betwixt them. They must and will decide the dispute of
themselves, I'fnal sunceess, I would fajin hope, must be ow
the side of justice. ¥ am certain, however, that till the
triumph of labour be complete ; till productive industry
-alone be opulent, and till idieness alone he poor; till the
admirable maxim, *“that he who sows shall reap,”” be so-
lidly established ; till the right of property shall he founded on
principles of justice, and not on these of slavery 3 till man shall
be held more in honour than the clod he treads on, or the ma-
chine he guides—there cannot, and there ouglit not to be either
peace on earth or good-willamongstmen.

Those who of late have shown themselves so ready to resist
the just claims of labour, who, under the influence of interest
and passion, have hurried into the arena with their penal laws,
and hiave come forward, brandishing their parchment statutes, as
if they, poor beings, could whip mankind into patience and sub-
mission, when these weapons ef theirs—these penal laws and
parchiment statutes—derive all their power, whether for evil or
for gcod, from the sanctity with which we are pleased to invest
them, and as if they also did not know thatthey are as powerless
as the meanest individual whom they are'so prompt to scourge,
except as we are pleased to submit and to honour them,—they
may thank themselves should their haste and their violence
beget a corresponding haste and violence in others; and,
should the }abourers, who have hitherto shown themselves con-
fiding and submissive—losing that reverence by which laws are
invested with power, and to which Government is indebted for
its existence—turn their attention from combining for higher
wages, to amending the state, and to subverting a system which
they must now believe is intended only to support all the op-
pressive exactions of capital. Ministers are undoubtedly, for
the moment, very popular, but it does not require any very en-
larged view to predict, that by openly committing the Gover:-
ment during the last session of Parliament, when the great mass
of the community are able both to scan the motives of their con-
duct and its consequences, and zealous in doing it, to a contest
between capital and labour, taking the side of idleness against
industry, of weakness against strength, of oppression against
justice, they are preparing inore future mischief than any
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ministry this country has ever seen, They profess liberal prii-
ciples—and they make laws to keep the labourerin thraldom.
By their innovations they encourage enquiry, and convince us the
system is neither sacred nor incapable of improvement. ‘They
have practically told the labourer there is nothing deserving his
reverence, and have excited his hostility both by insult and
oppression,

I do not mean, on the present occasion, to point out all the
consequences which result from this view of capital, but there
is one, so important in a theoretical point of view, and so well
calculated to relieve the wise system of the universe from the
opprobrium which has been cast upon it in these latter times, that
I cannot wholly pass it by. An elaborate theory has been con-
structed, to show that there isa aafural tendency in population
to increase faster than capital, or than the means of employing
labour. In Mr. Mill’s Elements of Political Economy, a work
distinguished by its brevity, several sections and pages are de-
voted merely to announce this truth, If my view of capital be
correct, this, as a theory of nature, falls at unce baseless to the
ground, 'That the capitalist can controul the existence and
number of labourers, that the whole number of the population
depends altogether on him, I will not deny. But, put the capi-
talist, the oppressive middle man, who eats up the preduce of
labour, and prevents the labourer {rom knowing on what natural
laws his existence and happiness depend, out of view—put aside
those social regulations by which they who produceall are
allowed to own little or nothing—and it is plainthat capital,
oi the POWER TO EMPLOY LABOUR, and ¢O-EXISTING LABOUR:
are oNEj and, that PRODUCTIVE CAPITAL and SKILLED LABOUR
are also oxg j consequently capitzl and a labouring population
are precisely synonymous,

[n the system of nature, mouths are united with hands and
with intclligence ; they, and not capital, are the agents of pro-
dnction § and, according to her rule, however it may have been
thwarted by the pretended wisdom of lawmakers, wherever there
is a man there also are the means of creating or pruducing him
subsistence. If alse, as [ say, calculating capital is only co-
existing labour, and fixed capital only skilled iabour, it must be
piain, that all those nmmnerous advantages, those benefits to
civilization, those vast improvements in the condition of the
haman race, whiel have been in general attributed to capital,
ave caused in fact by Iabour, and by knowledge and skill ine
faaming and directing labour. Should it be said, then, as per-
haps it may, that unless there be profit, and unless there be in-
terest, there will beno motives for accumulation and improve-
ment; I answer, that this is a false view, and arises from
attributing to capital and saving those effects which resuit
from labour :; and, that the best means of securing the progres-
sive improvement, both of individuals and of nations, is to do
justice, and allow labour to possess and cenjoy the whole of its
produce,
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