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NOTICE.

In all the debates on the law passed during the late session (1S25)
of Parliament, on account of the combinations of workmen, much
stress is laid on the necessity of protecting capital. What capital
performs is therefure a question of considerable importance, which
the author was, on this account, induced to examine. As the result
of that examination, it is his apinion that all the 3&‘!!1:/?{: attributed
1o capital arise from co-existing and skilled labour. He feels himself,
on this account, called on to deny that capilal has any just claim to
the large share of the national produce now bestowed on it. This
large share he has endeavoured to show is the cause of the poverty of
the labourer; and ke ventures fo assert that the condition of the
labourer can never be permanently improved till he can vefute the
theory, and is determined to oppose the pmct:’:.;'c of giving nearly
every thing 1o capital,
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NOTICE TO THE SECOND EDITION.

Y —— ——

London, December, 1831.

The attempt lately made by the Society for the Diffusion of
Useful Kuowledge, with the Lord Chancellor at its head, to
flatter the capitalists and delude the labourers by a collection of
old and new stories, arranged in a little book, being a volume of
Tue Workine Man's Compantoxn, called Tue Ricurs or
Inpustry. Section 1. ¢ Capital and Labour, with a view
to prove the utility of capitalists, and the natural dependance
of labourers, and thereby to show, that even now the latter is
indebted to the former for the supply of his wants; together with
the notice which that book takes of this little production, de-
nouncing its doctrines in no measured terms, and affirming, that
its author, with others, who are styled ¢ Ministers of Desolation,”
will be able 1o sing their triumphal song of Labour Defended
against the Claims of Capital, amid the shriek of the Jackall
and the howl of the Wolf,” induces the author now to come

before the public with a second edition, Ie is certainly much
flattered by observing how very feeble is the impression made
‘on his arguments by the work of the Diffusion Society, though
“ Cupital and Labour” is obviously directed against his book ; and
remaiuing convinced of theiraccuracy, he feels bound, though
he cannot distribute his work to all the newspapers of the King-

dom through the IHoms Secretary's Office, to hold them forth as
an antidote to the errors which one of the most useless societies

that ever usurped an honourable name, and assumed honourable
functions, is trying to palm on his countrymen. To his fellow
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labourers, on the changes which have taken place in their condi-
tion siuce 1825, as they have been alternately raised or depressed
by the hopes and fears cf the capitalist, now finding a brisk de-
mand for their labour with high wages, and then einployment
becoming almost at an end, while wages were reduced merely to
an alms, just as capitalists have chosen to speculate, or from
their false speculations and ruined credit, have been obliged to
<uspend their lucre-seeking operations, he has much to say,
which might, perhaps, be both a warning and an encouragement,
and could not be otherwise, he believes, than instructive ; but he
feels that the present is not an opportunity for writing a long
address, and he will, therefore, only remark that an attentive
observer cannot fail to be convinced that the alternate creation
and destruction of paper capital by the Bank of England, by
Country Bankers, and by Bill-issuing Merchants, Manufac-
turers, and Tradesmen—all greedy capitalists — partly in de-
ference to the laws, partly from their own cupidity, have been the
causes of those alternations of prosperity and misery to which the
labouring classes have been subject.



LABOUR DEFENDED, &c.

Throughout this country at present, there exists a serious
contest between capital and labour, The journeymen of almost
every trade have combined to obtain higher wages; and their
employers.have appealed te the legislature for protection. The
contest is not only one of physical endurance, or who can stand
out longest, but of argument and reason. It is possible for the
workmen to force their masters into compliance, but they must
convince the publicof the justice of their demands. The Press
has, at present a great influence over public questions ; and by
far the greater and more influential pdrt of it is engaged on the
side of the capitalist, Through it, however, and through public
opinion, must the journeymen find their way to the legislature.
They may possibly terrify their masters, but they can only
obtain the support of any influential persons by an appeal to
reason. To suggest some arguments in favour of labour, and
against capital, is my chief mwotive for publishing the present
pamphlet.

The labourers are very unfortunate, I conceive, in being sur.
rounded by nations in a worse political condition than we are 3
and is some of which, labour is still worse paid than here,
Labourers are still more unfortunate in being descended from
bondmen -and cerfs. -Personal slavery or villanage formerly
existed in Britain, and all the living labourers still suffer from
the bondage of their ancestors. Our claims are consequently
never tried by the principles of justice. 'The lawgiver and the
capitalist, always compare our wages with the wages of other
labourers ; and without adverting to what we produce, which
seems the only criterion by which we ought to be paid, we are
instantly- condemned as insolent and ungrateful if we ask for
more than was enjoyed by the slaye of former times, and is now
€njoyed by the half-starved.slave of other countries.

' By our increased skill andknowledge, labouris now probably
ten times more productive than it was two hundred years agos
and ‘we- are-forsooth, to be contented with the same rewards
which: the bondman:then received. .All the advantages of our
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improvements go to the capitalistand the landlord. -If when de-
nied any share in our increased produce, we combine to obtain it,
we are instantly threatened with suminary punishment, New laws
are fulminated against us, and if theseare found insufficient, we
are thireatened with laws still more severe.

Combination is of itself no crime ; on the contrary it is the
principle on which societics are held together. When the
government supposes its existence threatened, or the country in
danger, it calls on us all to combine for its protection. ** Com-
binations of workmen,’’ however, it says, throngh Mr. Huskis-
son, *‘must be put down.” Frequently has it contracted alliances
with other governments or made combinations to carry on war and
shed blood 3 frequently has it called on the whole nation to
combine when the object has been to plunder and massacre the
unoffending subjects of some neighbouring state; and frequently
have such combinations had heaped on themall the epithets of
the vocabulary of glory. No other combination seems unjust
or mischievous, in the view of government, but our combi-
nations to obtain a proper reward for our labour. It is.a
heinous crime in the eyes of a legislature, composed exclusively
of capitalists and landlords, and representing no other interests
than their own, for us to try, by any means, to obtain for ours
selves, and for the comfortable subsistence of our families, a
larger share of our own produce than these our masters chooseto
allow us. All the mora) evils that ever plagued a socicty have
been anticipated by the Ministers from our persevering in our
claims. To put down combination they have departed from
principles held sacred for upwards of 200 years. They have
made also alaw handing us over to the magistrates like vaga.
bonds and thieves, and we are to be condemned almost unheard,
and without the privilege and formality of a publictrial,

All that we a1e compelled to suffer, all that we have had in-
flicted on us, has been done for the advantage of eepital. ** Ca-
pital,” says Mr. Huskission, * will be terrified out of the
country, and the misguided workmen, unless they are stopped
time, will bring ruin on themselves and on us.” ** Capital,”
says the Marquis of Lansdown, ‘“must be protected. If its
operations be not left free, if they are.to be controuled by
bodies of workmen, it will leave this for some more favoured
country.”’ Capital, if we believe these politicians, has im-
proved England, and the want of capital is the cause of the
poverty and sufferings of Ireland. Under the influenceof such
notiong, no laws for the protection of capital are thought too
severe, and few or no persons, except the labourer, see either
impropriety or injustice in the faghionable mode of despising
his claims, and langhing at his distresses, ‘

In fact the legislature, the public at large, and especially our
employers, decide on our claims solely by a reference to the
former condition of the labourer, or to his candition in other
countries. Weare told to be contented, because we are not

quite as badly off as the ragged Irish peasants whoare suﬂ'eririg‘
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under a more grievous system even than the one which afflicts
us. By them also we are destined to suffer ; for they are im-
rorted here in crowds, and beat down the wages of our labour.

Yo can have no hope, therefore, either of convincing the public
or of calling the blush of shame into the cheek of those who
are opulent by our toils, and who deride the poverty and sut-
ferings they cause, by referring to the cusioms of auy other
society, either in times past or present. To obtain better treat-
ntent the labourers must appeal from practice to principle. We
must put out of view how labour has been paid in times past,
‘snd how it is now paid in other countries, and we must show
how it ought to be paid. This I admit is a difficult task, but the
former condition of the labourer in this country, and his con-
dition at present in other countries, leaving us no criterion to
which we can or ought to appeal, we must endeavour to perform
it.

The claims of capital are, [ am aware, sanctioned by almost
universal custom ; and as long as the labourer did not feel himg
self aggrieved by themn, it was of no use opposing them with
arguinents. DButnow, when the practice excites resistence, we
are bound, if possible, to overthrow the theory on which it is
founded and justitied. Itis accordingly against this theory that
my arguments will be directed. When we have settled the
question, however, as to the claims of capital on labour, we
shall have procceded only one step towards ascertaining what
-ought now to be the wages of labour. The other parts of the
enquiry will, Itrust, be entered into by some of my fellow-
labourers, and I shall content mysell at present with examining
the claims of the capitalists, as supported by the theories of
political economy.

T admit that the subjectis somewhat abstruse, but there isa
necessity for the labourers to comprehend and be able to refute
the received notions of the nature and utility of capital. Wages
vary inversely as profits ; or wages rise when profits fall, and
. profits rise when wages fall ; and it is therefore profits, or the
capitalist’s share of the national produce, which is opposed to
wages, or the share of the labourer, The theory on which
profits are claimed, and which holds up capital, and accuinuiation
of capital to our admiration as the main spring of human im-
provement, is that which I say the labourers must, in their own
interest, examine, and must, before they can have any hope of
a permanent improvement in their own condition be able to
refute, They indeed are so satisfied, that by their exertions
all the wealth of society is produced, that no doubt on the sub-
ject has ever entered their minds. This is not, however, the
case with other people, and whenever the labourers claim larger
wages, or comnbine to do theinselves justice, they hear both from
the legislature and the Press, little or nothing about the neces-
" sity of rewarding labour, but much about the necessity of pro-
tecting capital. They must therefore be able to show the hol-
lowness of the theory on which :i»he clnims of eapital, and on
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which all the appressive laws made forits protection are founded.
This will, I hope, be a motive with' them for endeavouring.to
comprehend the following observations, as it is my excuse for
directing them, not so much to show what labour ought, as to
what capital odcht not to have,

* The produce of the earth,” says Mr. Ricardo,—*‘ AL thatis
derived frown i1s surface by the united application of labour, ma-
chinery, and capital is divided among three classes of the com-
niunity 3 namely, the proprietor of the land; the owuer of the
stock or cupital necessary for its cultivation, and the labourers
by whose industry it is cultivated.” * )

‘““ It is self-evident,”” says Mr. M‘Culloch, * that only threc
classes, the lebourers, the possessors of capital, and the pro-
prictors of land, are ever directly concerned in the produce.
tion of commoditics. It is to them, therefore, that all which is
derived from the surface of the earth, or from its bowels, by the
united a{:plicntion of immediate labour, and of capital, or accumu-
lated labour, must primarily belong. The other classes of sa-
ciety have no revenue except what they derive cither voluntarily
or by compulsion from these three classes,’”

The proportionsin which the wiorLe produce is divided among
these three classes is said to be as follows :—*¢ Land is of differ-
ent degrees of fertility.” ‘¢ Whenin the progress of society, land
of the second quality(or aninferior degreeof fertility to land before
cultivated,) is taken into cultivation, rent immediately commences
on that of the first quality, and the amount of that rent will de-
pend on the difference in the quality of ‘these two portions of
land.”’t Rent, therefore, or that quantity of the whole produce
of the country which goes to the landlords, is, in every stage of
society, that portion of this produce which is obtained from every
district helonging to a politically organized nation, morethan is
obtained from the least fertile land cultivated by, or belonging
to that nation, It isthe greater produce of all the land which is
more fertile than the least fertile land cultivated. To produce
this surplus would not break the back, and to give it up would
not break the heart of the labourer, Thelandiord’s sharethere.
fore, does not keép the labourerpoor. - '

The labourer’s share of the produce of 2 country, according to
this theory, is the *‘ necessaries and conveniences required for
the support of the labourer and his family ; or that quantity
which is necessary to enable the labourers, one with anotler,
to subsist and to Vperpetunte their race, without eitherincrease or
diminution.”” Whatever may be the truth of the theory in other
respects there is no doubt of its correctness in this particular,
The labourers do only receive, and ever have only received, as
much as will subsist them, the landlords receive the surplus pro-
tuce of the more fertile soils, and all the rest of the whole pro-
duce of labour inthis and in every country, goes to the capitalist
under the name of profit for the use of his capital.,

ey

® Principle of Pol. Econ. 2 Edit. Preface p. 1.
t Principles of Politival Economy,
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Capital which thus engrosses the whole produce of a country,

except the bare subsistence of the labourer, and the surplus pro-
duce of fertile land,is,* the produce of labour,”’ ** iscommeodities,”’
¢ is the food the labourer euts, and the machines he uses ;’’ so
that we are obliged to give that enormous portion of the whole
produce of the country which renmins, after we have been sup-
plied with subsistence, and the rent of the landlord has been
paid for the privilege of eating the food we have ourselves
produced, and of using our own skill in producing more. Capital,
the reader will suppose, must have some wonderful properties,
when the labourer pays so exorbitantly for it. In fact, its claims
are founded on its wonderful properties, and to them, therefore,
1 mean especially to direct his attention.
. Several good and great men, whom we must all respect and
esteein, sceing that capitel did obtain all the large share [ have
mentioned, and being more willing, apparently, to defend and to
explain the present order of society than to ascertain whether it
could be improved ; have endeavoured to point out the method in
which capital aids production. From their writings I shall ex-
tract some passages explavatory of its effects, I must, however,
beg not to be understood as doing this invidiously. The only
motive I have for selecting these authors, as the representatives
of the political economists, is, that they are by far the most ¢ifi-
cient and eloquent supporters of the doctrine I do not assent to,

Mr. M‘Culloch says, ** The accumulation and employment of
both fixed and circulating capitel is indispensably necessary to
elevate any nation in the scale of civilization, Aund it is only by
THEIR CONJOINED AND POWERFUL OPERATION that wealth can
belargely produced and universally diffused.’’*

“ The quantity ef industry,” he further says, * therefore, not
only increases io every country with the increase of the stock
or capital which sets it in motion j but, in consequence of this
increase, the division of labour hecowes extended, new and
more powerful implements and machines are invented, and the
same quantity of labour is thus made to produce an infinitely
greater quantity of commodities.

“ Besides its effect in enabling labour to be divided, capital
contributes to facilitate labour, and produce wealth in the three
following ways: .

¢ Kirst.~~1t enables us toexecute work that could not be exe-
cuted, or to produce commodities that could not be produced
without it, ‘

t* Second.~1t saves labour inthe production of almost every
species of commodities,

‘¢ Third.—1t enables us to exccute work better, as well as
more expeditiousty.”

Mr. Mill's account of these effects, though not so precise, is
still more astounding. * The labourer,” he says, (page -40)

® Article Political Economy in Supplement to Ency. Britan.
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‘““has neither raw materials nor tools. These are provided
for him by the capitalist. For making this prevision, the
capitalist of course expeels a reward.” According to this
statementthe capitalist provides for the labourer, and ouly, there-
lore expects a profit  In other parts of his book itis not the
rapitalist who provites but the capital which works. He speaks
of capital as an instrument of production co-operating with
labour, as an active agent combining with labour to produce
commodities, and thus he satisfies himself, and endeavours to
prove to the reader that capital is eotitled to all that large share
of the produce it actually receives. He also attributes to eapital
ower of accumation, This power or tendency to accumulate,
1e adds, is not so great as the tendency of population to augment
—and on the diflerence between these two tendencies he and
other authors have crected a theery of society which places poor
mother-nature in no favorable light.

Without troubling myself to quote more passages from these
authors, or to transcribe the opinion of other writers, I shall pro-
ceed TO EXAMINE THE EFFECTS OF CAPITAL  AND [ SHALL BEGIN
WITH CIRCULATING CAPITAL. Mr. M*Culloch says, ¢ without
circulating capital,’” meaning the food the labourer consmnes,
and the clothing he wears ; ¢ thelabourer never could engage in
any undertaking which did not yvield an almost imumediate re-
turn.”  Afterwards, he says, ¢ that disision of labour is a con-
sequence of previous accumulation of capital 3’ and he quotes
the following passage from Dr. Smith, as a proper expression
for his own opinions. :

‘* Before Iabour can be divided, ¢ A stock of goods of different
kinds must be stored up somewhere, sufficient to maintain the
labourer, and to supply him with the materials and tools for
carrying on his work., A weaver, for example, could not apply
himselfentirely to his peculiar business, unless there was before.
hand stored up somewhere, cither in his own possession, or in
that of some other person, a stock sufficient for his maintenance,
and for supplying him with the materials and implements re-
quired to carry on his work, till he has not only comnpleted, but
sold his web, This accumulation must evidently be previous to
his applying himself for so long a time to a peculiar busi-
ness.’’”’

The only advantage of circulating capital, is, that by it the
LABOURER is enabled, ke being assured of his present subsist-
ence, to direct his power to the greatest advantage. e has
time to learn an art, and Ais labour is rendered more produc-
tive when directed by skill. Being Assurep of imimediate
subsistence he can ascertain which, with his peculiar knowledge
and acquirements, and with reference to the wants of society,
is the best method of labouring, and he can labour in this
manner. Unless there were this Assurance there could be no con-
tinuous thought, no invention, and no knowledge but that which
would be necessary for the supply of our immediate animal
wants. The weaver, I admit, could not complete his web, nor
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would the shipwright hegin to build a ship, unless he xxcw
that while he was engaged in this labour he skould be able to
procure food. A merchant certainly could not set out for South
America or the East Indics unless he were conripexT that
during the period of his absence he and his family could
find sulsistence, and that he would be able at the end of his
voyage to pay all the expences he had incurred. 1t is this
assurance, this knonledge, this confidence of obtaining sub-
sistence and reward, which enables and induces men to under-
take long and complicated operations; and the question is, do
men derive this assurance, from a stock of goods already pro-
vided, (saved from the produce of previous labour,) and ready to
pay them, or fromn any other source?

I SHALL ENDEAVOUR TO SHOW THAT THIS ASSURANCE
ARISES FROM A GENERAL PRINCIPLE IN THE CONSTITUTION
OF MAN, AND THAT THE EFFECTS ATTRIBUTED TO A STOCK
OP COMMODITIES, UNDER THE NAME OF CIRCULATING CAPI-
TAL, ARE CAUSED BY CO-EXISTING LABOUR.

The Iahourer, the real maker of any commedity, derives this
assurance from a knowledge he has thatthe person who sets him
to work will pay him, and that with the money he will be able
to buy what he requires. He is not in possession of any stock
of commodities. Has the person who employs and pays him
such a stock? "Clearly not. Only a very few capitalists pos-
sess any of those commodities which the labourers they employ
consume, Farmers may have a stock of corn, and merchants
and ship-owners may have a few weeks or monthssupply of pro-
visions for their seamen, according to the length of the vovage
they are toundertake ; but, beyond this, no capitalist possesses
ready prepared, the commodities which his labourers require. He
Eossesses money, he possesses credit with other capitalists,

e possesses, under the sanction of the law, a power over thela-
bour of theslave-descended labourer, buthedoes not possess food
orclothing. He pays the labourer his money-wages,and the ex-
pectation which other labourers have of receiving part of these
wages, or other wages, induces them in the meantime to pre-
pare the clothing and food the labourer constantly requires. Not
to deal, however, in general terms and abstractions, doing
which seems to have led other writers astray, let us desend to
particulars.

A great cotton manufacturer, we will suppose, {or example,
a Sir Robert Peel, or any other of those leviathans, who are so
anxious to retain their power over us, and who, as legislators,
either in their own persons or in the persons of their sons, make
the laws which both calumniate and oppress us, employsa
thousand persons, whom he pays weekly ; does 1e possess the
food and clothing ready prepared which these persons purchase
and consume daily? Does nE even knomw whether the food and
clothing they requireare prepared or created? In fact, are the
food and clothing ‘whichhis labourers will consume prepared be-
fore hand, or are other labourers busily employedin preparing
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food and clothing while his labourers are making cotton yarn?
Do ell the capitalists of Europe possess at this moment one
week’s food and clothing for all the labourers they employ?

Let us first examine the question a3 to food. One portion of
the food of the people is nrEeaD, which is never prepared till
within a few hoursof the time when it is eaten. The corn ofwhich
the bread is made must of course have beengrown, or one part
of the whole operation, and that the longest part—that between
sowing the seed and harvesting the ripe grain, which is neces-
sary to the complete preparation of the food, has been per-
formed s but thecorn has afterwards to be thrashed, ground,
sifted, brought to market, and made into bread. For the cot-
ton-spinner to be able to attend only to his peculiar species of
industry, it is indispensible that other men should be constant.
ly engaged in completing this complicated process, every part
of it being as necessary as the part performed by the agricul-
turalist. The produce of several of the labourers, particularly
of the baker, cannot be stored up. In no case can the material
of bread, whether it exist as corn or flour, be preserved without
continual labour. The employer of the working cotton-spinner
can have no bread stored up, for thereis none prepared; the
labouring cotton-spinner himself knows nothing of any stock of
corn being in existence from which his bread can be made; he
knows that he hes always beenable to get bread when he had
wherewithal to buy it, and further he does not require to knoy.
But, even if he did know of such a stock, he would probably
give up cotton spinning and take to preparing food, if he did not
also know, that while he is making cotton other labourers will
till the ground, and prepare him food, which he will be ableto
grncure by making colton. His conviction that he will obtain

yread when he requires it, and his master’s conviction that the
meney he pays him will enable him to obtain it, arise simply
from the fact that the bread has always been obtained when
required, - L _

Another article of the labourer’s food is milk, and milk is
manufactured, not to stpeak irreverently of the operations of
nature, twice & day. If it be said that the cattle to supply it
are already there ;—why the auswer is, they require constant at-
tention and constant labour, and their food, through the greater
part of the year, is of daily growth, Tlie fields in which they
pasture, require the hand of man ; and, though some herds be
drilled into habits of obedience more perfect, and certainly more
pieasing to see, than the ebedience of soldiers, yet even they
require perpetunl attention, and their milk must be drawn from
them twice a-day. The meat, also, which the labourer eats is
not ready, even for cooking, till it is on the shambles, and it
cannot be stored up, for it begins instantly to deteriorate after it
13 brought to market, The cattle which are to be slaughtered
require the same sort of care and attention as cows ; and not one
particleof meat could the cotton-spinner ever procure were not

the farmer, the grazier,and the drover continually at work, pre_
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paring meat while he is preparing cotton. But after the meat is
brought to market, it is not even then ready for consumption.
We are not cannibals; and either our wives, or some labourer
who makes this his business, completes the preparation of the
meat only a few lhours, or even minutes, before it is eaten. Of
the drink of thelabourer, that which is supplied by nature never
ceases to flow. His beer is prepared only so long before it is
drunk as is necessary to have it good, and, while the existing
stock is disposing of, the brewer is busy creating a fresh supply.
There may probably be as much tea imported at one time as
serves for a few months, and, whilethis stock is consuming, ships
are continually arriving with more,

Now as to clothing, some labourers buy ready made clothes;
others order them to be made for them. There is, it may be ad-
mitted, a small stock of clothing on hand ; but, considering what
enemies moths areto the materials of which it is made, only a
very small stock is ever prepared, compared to the general
consumption. The materials for women’s garments may he
prepared a {ew weeks before they are made up, but the garments
arerarely formed till they areactually put on.

Other examples might be brought from every branch of in-
dustry, if it were necessary to examine each one in detail, for,
in this respect every laboureris similarly situated. The farmer
knows he will be able to get clothes when he requires them, and
the tailor knows he will be able to get food; but thefor-
mer knows nothing of any stored-up stock of clothes, and
the latter nothing of any stored-up stock of provisions, The
_labourer knows that when he is able to pay for bread, meat, and
for drink, that he can procure them,.but he knows nothine fur-
ther 3 and I have shown that these are not prepared tiil he
needs them, As far as food, drink, and clothing are concerned,
it is quite plain, then, thatno species of labourer depends on any
previously prepared stock, for in fact no such stock exists ; but
every species of labourer. does constantly, and at all times, de-
. pend for his supplies on the co-existing labonr of some other
lahonrers.

To enable either the master manufacturer or the labourerto
devote himself to any particular occupation, it is only neces-
sary that he should poessess ;—not as political economists say,—
a stock of .commodities, or circulating capital, buta conviction
that while he islabouring at his particular occupation, the things
which he does not produce himself will be provided for him, and
that he will be able to procure them, and pay for them by the
produce of his own Iabour. This conviction arises, inthe firs!
instance, without any reflection from habit. As we expeet that
the sun will rise. to-morrow, so -we also expect that inen in all
time to come, will be actuated by the same motives as they have
been in times past, If we push ourenquiries still further, all
that we can learn.is, that there are other men in existence who
are preparing those things we need, whiie we are preparing those
which they need. .The conviction may,:perhaps, ultimately be
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traced then to our knowledge that other men exist and labonr,
hut never to any conviction or knowledge that there is a stored
up stock of commodities. It is labour which produces all things
as they are wanted, and the only thing which can be said to be
stored up or previously prepared, is the skill of the labourer.
If the skiLL of the baker, butcher, grazier, tailor, weaver, &ec.
was not previously created and stored up, the commoditics
which each of them produces could not be obtained ; but where
that skill exists, these comntoditics may” always be procured
when wanted,

We may suppose that the operation of cotton-spinning is
completed, and the produce brought to market, so as to be ex-
changed or sold within a year; but there are many operations
which are not completed within this period ; and, if it be trne as
1 hiave endeavoured to show, that-there is no stock of food and
clothing prepared, even for those labourers whose operations
are completed within the period of two successive harvests, how
much more evident must this truth be of those operations which
are not completed within a year? All the labourers engaged in
them have to rely on the baker, miller, butcher, &ec. compleling
their part of the social task ; and they must rely on the {farmer,
and that he will till his ground, and sow it, and reap the harvest
of the following year. Mr. Mill says, and says justly, * what
is annually produced is annually consumed,’ so that, in fact,
to enable men to carry on all those operations which extend
heyond a year, there cannot be any stock of commodities stored
up. .Those who undertake them must rely, therefore, not on
any commodities already created, but that other men will labour
and produce what they are to suhsist on till their own products
are completed. Thus, should the labourer admit that some ac-
cemulation of circulating capital is necessary for operations
terminated within the year, and I have shown how very limited
that admission oughtto be, if made at all ; it is plain, thatin ali
operations which extend beyond a year, the lebourer does not,
and he cannot, rely on accunulated capital.

The operations not terminated within the year are neither fow
nor unimportant, The time necessary toacquire 2 knowledge of
any species of.skilled labour, so as to practice it to advantage,
which includes almost every art, whether-it create wealth or
merely contribute to amusement,—the time necessary to perform
ali distant voyages, and.construct most of the canals, roads; har-
hours, docks, large steam engines, and ships, all of.-which arc
afterwardsto be such powerful instruments in thehands of the la .
bourer, isconsiderably more than a'year, and is, in many cases,
several years. Allthose who set about such.undertakings have
a practical conviction, though-it is seldom expressed, that while
they are teaching the rising generation skilled labour, and in-
structing their children in the useful.arts, while they are making
canals, roads, docks, ships, steam engines, &c., that the farmer
will continue to grow.corn, and -the miller to grind it, that the

kaker will make it into bread, the grazier will fatten his cattle,
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and the butcher slaughter them as they are needed, that the cot-
ton and woollen manufacturers will go on preparing cloth, and
the tailor be always ready to make it up for them into clothes
whenever it Is ordered... Beyond this conviction they have
nothing ; they possess no stock of circulating capital them-
selves, nor do the persons who are afterwards to supply food
2nd clothing during the whole time such undertakings are in
['rogress, possess any such stock at thewoment when they are
commenced,

Of all the important operations which require more than a
year to complete them, and that they all are important, as far as
the production of wealth is concerned, does not require to be
asscried,—by far the most important is the rearing of youth and
teaching them skilled labour, or some wealth-creating art, |
am particularly desirous of directing the reader's attention to
this productive opcration, because, if the observations [ have
already made be correct, all the effects usually attributed to ac-
cumulation of circulating capital are derived from the uccumu-
lalion and storing up of skilled lubour ; and, becaunsethis most
important operation is performmed, as far as the great mass of
the labourers is concerned without any circulating capital
whatever. The labour of the parents produces and purchases,
with what they receive as wages, all the food and the clothing
which the rising generation of labourers use, while they are
learning those arts by means of which they will hereafter pro-
duce all the wealth of society, For the rearing and educating
all future labourers (of course I do not mean book education,
which is the smallest and least useful part of all which they
have to learn). their parents have no stock stored up beyond
their own practical skill. Under the strong influence of natural
affection and‘ parental’ love, they prepare by their toils, con-
tinued day after day, and year after year, through all the long
period- of ‘the infancy and childhood of their offspring, those
future labourers who are to- succeed to their toils and their hard
fare,but who will inherit their productive power, and be what
they now arethe main pillars of the social editice,

If we duly consider the number and importance of those
wealth-producing operations which are. not completed within
the year, and the numberless products of daily labour, ne-
cessary- to subsistence, which are consumed as soon as pro-
duced, we shall, I think, be sensible that the success aund pro-
ductive power of every differentspocies of labour is at all times
more dependant on the co-existing productive labour of other
men than onany.accumulation.of circulating capital. The la-
bourer, having-no-stock of commodities, undertakesto bring up
his children, and teach them an useful art, always relying on
his own labour ; and various classes of persous undertake tasks,
the produce of which is not completed for a long period, relying
on the labour of other men to procure them, in the mean time,
what they require for subsistence. All classes of men carry on

their daily toils in the full confidence that while each is ene
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caged in his particular eecupation, some others will prepare
whatever he requires, both for his imuediate and future con-
sumption and use, 1 hiave already explained, that this confidence
arises from that law of our natare by which we securely expect
the sun will rise to-morrow, and that our fellow-men will
labour on the morrow and during the next year as they have
laboured during the year and the day which have passed, 1
hope I have also satisfied the reader that there is no knowledge
of any preduce of previous labour stored up for use, that the
cifects usually atiributed to a stock of commodities are caused
by co-cxisting labour, end that it is by the command the
capitalist possesses over the labour qf some men, not by his
possessing a stock of commodities, that 1B is enabled to support
and consequently employ other labourers.

I cone now to examine, secondly, the NATURE and EFFECTS
of F1XED cariTaL. Fixed capital consists of the tools and
instruments the labourer works with, the machinery he makes
and guides, and the buildings he uses either to facilitate his
exertions or to protect their produce. Unquestionably by using
these instruments man adds wonderfally to his power. Without
a hand-saw, a portion of fixed capital, he could not cut a tree
into planks ; with such an instrument, hecould, though it would
cost him many hours or days ; but with a saw mill, he could do
it in a few minutes, Every man must admit that by means of
instruments and machines, the Iabourer can execute tasks he
could not possibly perform without them ; that he can perform a
greater quantity of work in a given time, and that he can per-
form the work with greater nicety and accuracy than he could
possibly do had he no instruments and machines, But the gues-
tion then occurs, what producesinstrumentsand machines, and in
what degree do they aid production independent of the labourer,
50 that the owners of them are entitied to by far the greater part
of the whole produce of the country ? Arethey, or are they not
the produce of labour? Do they, or do they not constitute an -
efficient meaas of production, separate from labour? Are they
or are they not so much inert decaying and dead matter, of
no utility whatever, possessing no productive power whatever,
but as they are guided, directed and applied by skilful hands.
The reader will be able instantly to answer these questions,
and I only add iny answers because they lead to some conclu-
sions different from those generally adopted.

It is admitted by those who contend most strenuvously for the
claims of capital, that all’ instruments and machines are the
produce of labour. They add, however, that they arethe pro-
duce of previous labour, and are entitled to profit, on account
of having been saved or stored up. But the manufacture of
instruments and tools is quite as uninterrupted as the manufac-
ture of food and clothing. They are not all consumed or used
within a year, but they are brought into use as soon as possible
after they are made. Nobody who manufactures them stores

them up ; nor does be make them for this purpose. Aslong as
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they are merely the result of previous labour, and are not
applied to their respective nses by labourers, they do not repay
the expense of making them. It is only when they are so
applicd that they bring any profit. They are made solely for
the use of the labourer, and directly they come into his lands
they veturn or repay the capitalist the sum they cost him; and
over and above this the labourer must give him an additional sum
corresponding 1o the rate of profit in the country. Itis plainly
not the previous creation of these things which entitles them to
profit, for most of them diminish in value from being kept, A
man must pay also as much profit for the use of an instrument
in proportion to the labour of making it, whether it he like
sewing ncedles, of which many are used and made in the course
of the week, or like a ship, or a steam engine, one of which lasts
several years, Fixed capital does not derive its utility from
previous, but preseat labour; and does not bring its owner a
profit beeause it has been stored up, but because it is a means of
obtaining a command over labour,

The production of fixed capital caunot be attributed to cir-
culating capital, in the ordinary sense s but cerlainly those who
make instruments must be confident they will be able to ohtain
food, or they would never think of making instruments, The
smith, while he is making or mending the farmer’s plough-share,
trusts to the farmer to do his part in procuring a supply of
food ; and the farmer, while he tills his fields, truststo the
smith to prepare for him the necessary instruments. These in-
struments are not the preduce of circulating capital and of
labour, but of labour alone, and of the labour of two or more
co-existing persons. All fixed capital, not only in the first in-
stance, as is gencrally admitted, but in every stage of society,
at every period in the history of man, is the creation of lahour
and of skill, of different species of labour and skill certainly,
but of nothing more than labour and skiil,

After any instruments have been made, what do they effect ?
Nothing. On the contrary, they begin to rust or decay unless
used or applied by labour. The most perfect instruizent which
the cunning hand of man can make, is not instinet with life, and
it constantly needs the directing hand of its creator, or of some
other labourer. An artist may indeed make an automaton or 2
time piece, which will move for a certain period without further
labour, butthe motion he givesit, is, inthis case, the final object
and aim of labour, and the instruments are not called fixed
capital, because they are not used for further production. The
automaton mey be exhibited by its owner for money, and the
time-piece, if employed to determine the longitude of a ship
may be a portion of fixed capital, useful in that production
which is occasioned by commerce. In this case, however, there
is an observer required, and it is by his labour and skill, he
making use of the time-piece that the ship's place is ascertained.
Whether an instrument shall be regarded as productive capital
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ot not, depends entirely on its being used, or not, by some pro-
du:tive labourer.

The most perfect instruments, ever made by labour, require,
as in the case of & time-piece, a peeuliar skill to render them
p-oductive, A ship, for example, is undoubtedlv a nchlg in
strument, as admirable and useful ‘a portion of fixed capital as
the hand of man ever created, or his skill evea emiployed, By
it the wealth of Great Britain has Deen and will be auginented.
But our navy would lye and ret, unless caré were taken to pre-
serve it; and the ships when turned adrift would be bruised by
the waves, the winds, or the rocks, unless they were guided
by seamen. By the skill acquired during many years experience,
and by much labour guided by this skill a ship is built., It
would trouble me to enumerate the various species of industry
which are necessary to prepare her for sea. There is the skill
and labour of the draftsman, ol the working shipwright, of the
carpenter, the mast maker, the sail-maker, the rope-maker, the
cooper, the founder, the smith, the copper-smith, the compass-
maker, &c. &c., but there is nothing necessary more than the
skill and labour of these different persons, After she is made
ready the same qualities watch over her, check the first indica~
tiors_of decay, and repair every little defect occasioned by
accident and time. She is then, however, of no use unless there
aro seamen to manage her, To conduct her safely from port to
port, and (rom hemisphere to hemisphere, a great deal of know-
ledge of the winds and tides, of the phenomena of the heavens,
and of the laws which prevail on the surface of the earth is
necessary ; and only when this knowledge is united with great
skill, and carried into effect by labour, can a ship be safely con-
ducted through the multitude of dangers wgich beset her
course. 'I'n have and to use this fixed capital, knowledge,
labour and skill are necessary. Without these it could not be
made, and when nade it would be less productive than the clod
from which its materials spring, or from which they are
fashioned by the hand of man.

A road is made by a certain quantity of labour, and is then
called fixed capital ; the constant repairs it needs, however, are
a continual making, and the expense incurred by them is cailed
circulating capital. But neither the circulating, nor the fixed
capital return any profit to the road-makers, unless there are
persons to travel over the road, or make a further use of their
labour. The road facilitates the progress of the traveller, and
just in proportion as people do travel over it so does thelabour
which has been employed on the road .become productive and
useful. One easily comprehends why both these species of
labour should be paid,—why the road-maker should receive
some of the berefits, aceruing only to the road user ; but I do
not comprehend why all these benefits should go to the read
itself, dnd be approrriated by a set of persons who neither make
nor lLSf it, under the name of profit for their capital, Oneis
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alimost tempted to believe that capital is a sort of cabnlastic
word, like church or state, or any other of those general terims
which arcinvented by those who fleece the rest of mankind to
conccal the hand that shears them. It is a2 sort of idol before
which men are called on to prostrate themselves, while the cun-
ning priest from hehind the altar, profaning the God whom he
pretends to serve, and mocking those sweet sentiments of devo-
tion and gratitude, or those terrible emotions of fear, and re-
sentment, one or the other of which seems common to the whole
human race, as they are enlightened and wise, or ignorant and
debased, puts forth his hand to reccive and appropriute the offer-
ings which he calls for in the name of religion.

A stcam engine also is a most complete instrument, but alas,
for the capitalist, it does not go of itself. A peculiar skill is
required to make it and put it up, and peculiar skill and labour
must alterwards direct and regulate its movements. What would
it produce without the engineer? ‘To the stranger who did not
possess the engineer’s skill, only misery, death, and destruction.
Its vast utility does not depend on stored up iron and wood, but
on that practical and living knowledge of the powers of nature
which enables some men to construct it, and others to guide it.

If we descend to more minute instruments, and consider such
as are guided by the hand, tlie necessity of skill and labour, and
the utter worthlessness of capital by itself, will be still more
obvious. It has been asked, what could a carpenter efiect with-
out his hatchet and his saw? I put the converse of the question,
and ask what the hatchet and the saw could effect without the
carpenter ? Rust and rottenness must be the answer., A plough
or a scylhe may be made with the most cunning art, but to use
either of them a man must hiave an adroit turn of the hand, or a
peculiar species of skill. The shoemaker who can thrust awls
through, leather with singular dexterity and neatness, cannot
make any use of a watchmaker’s tools ; andthe mnst skilful and
dexterous maker of plare, saw, aud chisel-blades, would 1ind it
difficult to construct with them any of that furniture which the
cabinet-maker forms with so much dispateh and heautiful effect.
Alost every species of workman, however, from having ac-
quired a certain dexterity in the use of his hands, and frem
having frequently seen the operations of other workmen, could
learn the art of another man much better than 2 person who had
niever practised any kind of manual dexterily, and never seen it
practised. But if a skilled labourer could not direct any kind
of instruments so well as the man who has been constantly
accustomed to use them, it is plain that the whole productive
power of such instruments must depend altogether on the pecu-
liar skill of the artizan and mechanic, who has been trained to
practise different arts, ' Fixed capital, of whatever species,
then, is only a costly production, costly to make, and costly
to preserve, without that particular species of skill and labour,
which guides each instrument, and which, as I have beforeshown,
is nourished, instructed, and maintained by wages alone., The
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utility of the instruments the labourver uses. can in no wise he
separated frout his skill. Whoever may be the owner of fixed
capital—and in the preseat state of society he who makes it, is
not. and he who uses i1, is not,—it is the hand and knowledse of
the fabourer which meke il, preserve it from decay, and which
use it fo any beneficial end.

For a nalien to have fixed capital then, and to make a good
use of it, three things, and only three things seem to me to be
requisite, First, knowledwe and ingenuity for iuveming ma-
chines. Nolabourer would, [ am sure, be disposed to deny to
these their reward,  But no subject of complaint is move general
or mare just, than that the inventor of any machine, does not
reap the benefit of it, Of all the fmmense number of persons
wlo have acquired large fortunes by the modern improvements
in steam cngines, and cotton mills, Mr, Watt and Mr. Ark-
wright are the only two, I believe, who have been distingiished
for their inventions. They also acquired wealth, less asinven-
tors than as capitalists. Mr. Watt found a capitalist who ap-
preciated his genius, and Mr. Arkwright saveidand borrowed the
means of profiting by his own iuventions. Thousands of
capitalists have been enriched by inventions and discoveries of
which they were not the authors, and capital by robbing the in:
ventor of his just reward, is guilly of stifling genius. The
second requisite for having fixed capital is the manual skitl and
dexterity for carrying these inventions into axecution. The third
requisite is the skill and labour to use these instruments after
they are made. Without knowledge they counld not be invented,
without manual skill and dexterity they could not be made, and
without skill and labour they could not be productively used,
But there is nothing more than knowledge, skitl, and labour re-
quisite, on which the capitalist can found a claim to any share of
the produce. _

Naturaily and individually man is one of the most feeble and
destitute of all created animals. His intelligence, however, com-
pensates for his physicel inferiority. After he has inherited
the knowledge of several generations, and when he lives congre-
gated into great masses, he is enabled by his mental faculties to
complete, as it were, the work of nature, and add to his intelli=
gence the physical powers of the lower aniinals. He directshis -
course on the waters, he floats inthe air, he dives into the bowels
of the earth, and all which its surface bears he makes tributary
to his use. The gales which threaten at first to blow him from
the earth, grind his corn, and waft to him a share in the treasures
of the whole world, He creates at his pleasure the devouring
element of fire, and checks its progress, so that it destroys
only what he has no wish to preserve, Ile directs the course
of the stream, and ho sets bounds to the ocean: in short
he presses all the elements into his service, and makes nature
herself the hand-maid to his will, ‘Fhe instruments he uses
to do all this, which have been invented by his intelligence to
aid his fecble powers, and which are employed by his skill and
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his hands, have been called fixed capilal; and shuiting out
of view MAN himsclf, in order to justify the existing order
of society, which is founded on property or possessions, and
the existing oppression of the labourcr, who forins unhappily
part of these possessions,—all these glorious elfects have been
attributed with a more extraordinary perversion of thought,
perhaps, than is to be found in any other department of know-
ledge, to fixed and circulating capital, The skill and the art of
the labourer have been overlooked, and he has been vilified §
while the work of his hands lias been worshipped.™®

I have now shewn the reader that the effects atiributed to cir-
culating capital, result from co-existing labour, and the assur-
ance comimon to each labourer, that he will be able to procure
what he wants ; or that while he is at work other men are also at
work. I have also shewn that fixed capital is produced by
the skill ,of the labourer. Circulating capital, consisting of
food and clothes, is created only for consummption ; while fixed
capital, consisting of instruments and tools, is made, not to be
consumed, but to nid the labourer in producing those things
which are to be consumed. There i5 no analogy between these
two descriptions of commodities, except that both are the pro-
duce of labour, and both give the owner of them a profit.

There is, however, a striking difference between them which
deserve to be noticed. It is usually statedthat ‘ the productive
industry of any country is in proportion to its capital, increases
when its capital increases, and declines when its capital de-
clines.’’ his position is true, only of circulating capital,
but not of fixed capital. The number of productive labourers
depends certainly on the guantity of food, clothing, &c. produced
and appropriated to their use ; it is not, however, the quantity
but the guality of the fixed capital on which the productive in-
dustry of a country depends. Instruments are preductive, to use
the improper language of the Political Economist, not in pro-
portion as they multiplied but as they are efticient. It is pro-
bable, that since Mr, Watt’s improvements on the steam-engine

—

¢ In ail errors, which are generally adopted, there is a tolerable substratum
of truth. Inthe prescnt case the substratum of truth is this:—There was a
time in society when cAPITAL and CAPITALISTE were of most essential service
to {t. On the establishment of towns in Europe, and on the intreduction of
manufacturesintothem, they became therefuge of allthe oppressed and enzlaved
peasantry who could escape from their feudal tyrants, The capitalists and
manufacturers who inhabited them were also skilled labourers, and really gave
employment and protection to the peasantry. They taught them useful arts,
and Lience became invested withthe character of benefactors, both to the poor and
the state. They were infinitely better than the feudal barons with whom they
were compared ; and the charncter they then acquired they now vetain, ‘The ve.
neration men have for cAPITAL and cariTaLtsTs, is founded on a sort of super.
stitious, and transmitted notion of their utllity in forfier times, But they have
long since reduced the ancient tyrant of the soil to comparative insigniticance,
while they have Inherited his power over ail the Inhouring classes. It is, there.
fore, now time that the reproaches so long cnst onlhe feudal aristocracy should
he heaped on capital, and capitalists ; or onthat still more oppressivearistocracy,
which is founded on wealth, and which is nourished by pront,
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one tnan can perferm as much work with these instruments as ten
did before. As the ¢fficiency of the fixed capital is increased hy
men obtaining gremter knowledge and greater skill, it is gnite
possible, and is the case, that a greater quantity of commodities,
or a greater means of nourishing and supporting men, is obtained
with less capital. Although, therefore, the number of labourers
must at all tiines depend on the guantity of circulating capital ;
or, as [ shoulil say, on the quantity of the products of co-exist-
ing labour, which labourers are allowed to comsume 3. the quan-
tity of commaodities they produce will depend on the efficiency of
their fixed capital.  Cireulating capital nourishes and supports
men as its quantity is incressed ;. fixed capital as a meuans of
nourishing and supporting men, depends for its efficiency, alto-
gether on the skill of the labourer, and consequently the produc-
tive industry of a country, as far as fixed capital is concerned, is
in proportion to the knowledge and skill of the people.

"Che warmnest admirers of cireulating capital will not pretend
that it adds in the same way as fixed capital to the productive
powerofthelakourer. Themost extraordinary visionary whoever
wrote cannot suppose circulating capital adds any thing to
productive power, The degree and nature of the ulility of both
species of capital is perfectly different and distinct. ‘The
labourer subsists on what is called circulating capital, he
works with fixed capital. But ¢équal quantities, or-equal
values of both these species of capital bring their owner
precisely the sane amount of profit.  We may, from this single
circumstance be quite sure that thesharve claimed by the capitalist
for the use of fixed capital is not derived from the instruments
increasing the efficiency of labour, or from the utility of these
instruments ; and profit is derived in both cases from the power
which the capitalist has over the labourer who consumes the cir-
culating, and who uses the fixed capital, Hew he obtained this
power [ shall not now enquire, furtherthan to state, that it is de-
rived from the whole surface of the country, having been at one
period monopolized by a few persons ; and the consequent state
of slavery in which the labourer formerly existed in this country,
as well as throughout Europe. As the profits of the capitalist
on fixed capital are not derived from the utility of .these instru-
ments, it is useless to enquire what share ought to belong tothe
owner of the wood and Iron, and what share ought to belong to the
person who usesthem, He who makes the instruments is intitled,
1a the eye of justice, and in proportion to the labour he employs
to as great a reward as he who uses them ; but he is not entitled
toa greater and he who neither makes nor uses them has no just
claim to any portion of the produce.

Betwixt him who produces food and him who produces cloth-
ing, betwixt him who makes instruments and him who uses them,
in_steps the caEitalis'L who neither makes nor uses them, and ap-
Empriates to himself the produce of both, With as niggard a

and as possible he transfers to each a part of the produce of the
other, keeping to himself the larger share, Gradually and suc-
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cessively has he insinuated himself betwixt them, expanding in
hulk as he has been nourished by their inereasingly productive
labours, and separating them so widely frem each other, that
neither can see whence that supply is drawn which eachreceives
through the capitalist. While he despoils botli, so completely
ttaes he exelude one from the view of the other, that both helieve
they are indebted to him for subsistence. e is the middile mun
of all labourers 5 and when we compare what the skitied labour
of England produces, with the produce of the untutored labour
of the Irish peasantry, the middle men of England cannot be con

sidered as iuferior in their exactions, to'the middle men of Ire-
land., They have been more fortunate; however, aud while the
latter are stigmatized as oppressors, the former are honoured as
benefactors. Not only do they apprepriate the produce of the
labeurer; but they have succeeded in persuading him that they
arc his benefactors and employers. At least, such are the doc-
trines of political economy ; and capitalists may well be pleased
with a science which both justifies their claims, and holds them
up to our admiration, as the great means of civilizing and im-
proviiig the world.

To shew the labourer the effects which hestowing this abun-
dant reward on the supposed productive powers of food, cloth- -
ing, and instruments, Ens on his poverty or wealth, I must ob.
serve that all political economists agrecinsaying, that all savings
in society are usually made by capitalists. The labourer
cannot save; the landlord is not disposed to save; whatever is
saved is saved from profits, and becomes the property of the
capitalists. Now let us suppose that a capitalist possesses when
profit is at 10 per cent. per annum, 100 quarters of wheat, and
£00 steam engines, he must, at the end of a year be paid for
allowing the labourer to eat this wheat. and use these steam en-
gines, with 110 quarters of wheat, and 110 steam engines, all in
the same excellent condition as the 100 steam engines were at the
beginning. It being an admitted principle, that, alter a pertion of
fixed capital is prepared, it must be paid for at a rate sufficient
to pay the ordinary rate of interest, and provide for the repairs or
the remaking of the instrument. Letus suppose that five quarters
of whent and five steam engines, or the value of this quantity
suffices for the owner’s consumplion, and that the other five ofhis
profit being added'to his capital he has the next ycar one hundred
and five guarters of wheat, and one hundredand five steam engines
which he allows labourers to eat or use ; for these the labourer
must produce for him, the following year, supposing the rate of
profit to continue the same, a sufficient sum to replace the whole
of this capital, with the interest, or 115 quarters four bushels of
wheat, and 1154 steamengines. Supposingthat the value of the
five quarters, and of five steam engines suffices for the consnmp-
tion of the capitalist, he will have the next year 110 quarters
4 bushels, and 1104 steam engines, for the use of which he must
be paid at the same rate ; or the labourer must produce and give
him the third year, 121 quarters and 1-20th of a quarter, and 121
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stenm-engines, and 1-20th of a steam-engine., It is of no use
calculating all these fractions,: or carrying tiue series fur-
ther ; it is enough to observe that every atom of the capitalist's
revenite, which he puts out to use,” or as it is called saves,
which means given or lent to labourers, gocs on increasing at
compound interest. Dr, Pricehas caleulated that the sum of one
penny put out to compound interest at Our Saviour’s birth, at
five per cent., would, in the year 1701, amount to a sum greater
than could be contained in three hundred millions of giobes
like this earth, all solid gold. '

Perhaps I can meke the evil effects of capital more apparent
by another sort of example. The real price of a coat or a pair
of shoes, or a loaf of bread, all which nature demands from
man in order that he may have either of these very nseful articles,
is a certain quantity of lnbour; how much it is almost inipossi-
ble to say, from the manufacture of a cont, a pair of shoes, ora
loaf of bread, being completed by many persons. But for the
labourer to have either of these articles, hie myst give over and
above the guantily oflabour nature demandsfrom him,astilllarger
quantity to the capitalist. Before he can have a coat, he must
pay interest for the farmer’s sheep, interest on the wool after it
has got into the hands of the wool merchant, interest for this
same wool as raw material, after it is in the hands of the manu-
facturer, interest on all the buildings and tools he uses, and in-
terest on all the wages he pays his men, Moreover he must pay
interest or profit on the tailor’s stock, both fixed and circulating,
and Lhis rate of interest is increased in all these instances hy
something more being always necessary to pay the rent of all
these different eapitalists. In the same manner before a labourer
can have a loaf of bread, he must- give a quantity. of labour
more than the loaf costs, by all that quantity which pays
the profit of the farmer, the corn dealer, the miller, .and the
baker, with profit on all the buildings they use; and he must
morcover pay with the produce of his labour the rent of the
landlord. llew much more labour a Lanourer must give to
have a loafl of bread than that loaf costs, it is impossible for
me to say. Ishould probably underrate it were I to state it at
six times; or were I to say that the real cost of that loaf, for
which the labourer must give sixpence, is one penny. Of this,
however, I am quite certain, that the Corn Laws, exccrable as
they are in principle, and mischievous as they are to the whole
community, do not impose any thing like so heavy a tax on the
labourer as capital. Indeed, however injurious they may be to
the capitalist, it may be doubted whethier they are so to the
labourer. They diminish the rate of profit, but theydo notin the
cnd lower the wages of labour, Whether there are Corn Laws or
not, the capitalist must allow the labourers to subsist, andas long
as his claims are graited, and acted on, he will never allow him
to do more, In other words the lnbourer will always get-much
about the same quantity of bread, whether the loaf be the pro-
duce of one hour’s, or one day’s’labour, - Knowing the vast
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influence capitalists havein society, one is not surprised at
the anathemas which have of late been hurled against the Corn
Laws, nor at the silence which has been preserved with respect
to their more mighty, and, to the labourer, more mischievous
exactions.

What the capitalist really puts out to interest, however, is not
gold or money, but food, clothing, and instruments; and his
demand is always to have more food, clothing, und instruments
{lrodnced than e puts out. No productive power can apswer
his demand, and hoth the capitalists and political cconomists
find fault with the wisdem of nature, because she refuses to
minister to the avarice ¢f the former, and does not exactly
square in her proceedings with the wishes of the latter.

Of course the ultimate term to which compound interest tends,
can never be reached. Its progress is gradually but perpetunlly
checked, and it is obliged to stop far short of the desired goal,
Accordingly, in most books on Political Economy. one or the
other of two causcs is assigned for the constant fulling off of
profit in the progress of society. The pelitical econemists
cither say with Adam Smith, that the accumdation of capital
lowers profits, or, with Mr, Ricardo, that profits are lowered by
the increasing difficulty qf procuring subsistcuce. Neither of
them has assigoed it to the right cause, the impossibility of the
labourer answering the demands of the capitalist. A mere
glance must satisfy every mind that simple prgjit does not de-
crease but increase in the progress of society-~that js, the saine
quantity of labour which at any former period produced 100
quarters of ‘wheat, and 1680 steam engines, will now produce
somewhat more, or the value of somewhat more, which is the
same thing : or where is the utility of all our boasted improve-
ments 7 In fact, also, we find that a much greater number of per-
sons now live in opulence onprofit in thiscountry than formerly.
It is clear, however, that no labour, no productive power, no
ingenuity, and no art can answer the overwhelming demands of
compound interest. But all saving is made from the revenue of
the capitalist, so that actually these demands are constantly
. made, and as constantly the productive power of labour refuses
to satisfy them. A sort of balance is, therefore, constantly
struck. The capitalists permit the labourersto have the means of
subsistence, because they cannot do without labour, contenting
themselves very generously with taking every particle of pro-
duce not necessary to this purpose. It is the overwhelming
nature of the demands of capital sanctioned by the laws of
society, sanctioned by the customs of men, enforced by the
legislature, and warmly defended bf; political economists, which
keep, which cver have kept, and which ever will keep, as long
.as they are allowed and acquiesced in, the labourer in poverty
and misery.

It is the everwhelming and all-engrossing nature of compound
interest, also, which gives to Mr, Ricardo’s theory and his de-
. .finitions, as 1 have already described them, though this princi-
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ple is nio where hrought sufficiently into view in his book, their
mathematical accuraey and truth. I refer to ~h m, not as caring
much to illustrate the subtleties of that ingenious and profound
writer, but because his theory confirms the observations [ have
just made ¢ viz.—that the exactior 8 of the capitalist cause the
poverty of the labourer, 1t is an admitted principle that there
cannot he two rates of profitinn country, and therefore the
capital of the man who cultivates the best soil of a country,pro-
cures for its owner no more than the capital of the man who
cuitivates the worst soil. The superior produce of the best soil
is not, therefore, profit, and My, Ricardo has called it rent. 1t is
a portion of produce, over and above the average rate of profit,
agnd Mr. Ricardo has nssigned it to the landlords. The labourer
must, however, live, though the exorbitunt claims of capital
allow him only a bare subsistence. NMr. Ricardo has also been
aware of this, and has therefore justly defined the price of
labow to be such a quantity of commodities as will enable the
labourers, one with another, to subsist, and to perpetuate their
race, without either increase or diminution. Such is all which
the nature of profit or interest on.capital will allow themto re-
ceive, and such has ever been their reward. The capitalist must
give the labourers this sum, for it js the condition he must ful-
fil in order to obtain labourers; it is the limit which nature
places-to his claims, but he never will give, and neverhas given,
more. The capitalists, accerding to Mr. Ricardo’s theory, allow
the Iandlords to have just as much as keeps all the capitalists
on a level 3 the labourer they allow, in the same theory, barely
to subsist. Thus Mr, Ricardo would admit that the cause of
the poverty of the labourer isthe engrossing nature of compound
interest § this keeps him poor, and prevents him from obeying
the commands of his Creator, to increase and multiply.

Though the defective nature of the claims of capital may now
be satisfactorily proved, the question as to the wages of labour
is by no means decided. Political economists, indeed, who have
insisted very strongly on the necessity of giving security to pro-
perty, and have ably demonstrated how much that security pro-
motes general happiness, will not hesitate to agree with me,
when I say, that whatever labour produces ought to belong
to it. They have always embraced the maxim of per-
mitting thoseto ** reap who sow ;' and they have maintained that
the labour of a man’s hody and the work of his hands are to be
considered as exclusively his own. Itake it for granted, there-
fore, that they will henceforth maintain that the whole produce
of labour ought to belong to the labourer.  But though this, as
a general proposition, is quite evident, and quite true, there is a
difficulty in its practical application, which no individual can
surmount. There is no principle or rule, as far as I know, for
dividing the produce of joint labour among the different indi-
viduals who concur in production, but the judgment of the in-
dividuals themselves j that judgment, depending on the value
man may set on different species of labour, can never be known,
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nor can any rule be given for its. application by any single per-
son.  As well might w man say what others shall hate or what
they shall hike,

Wherever division of labour exists, and the further it is car-
ried, the more evident does this truth become 5 scarcely any in-
dividual completes of himsell any species of produce, Almosy
every product of art and skill is the result of joint and combined
labour. So dependent is man onman, and so much does this
dependence increase as society advances, that hardly any labour
of any single individual, however much it may contribute to the
whole produce of society, is of the least value but as forming
a part of the great social task, In the manufacture of a piece
of cloth, the spinner, the weaver, the bleacher, and the dyer, are
all dillerent persons. - All of them, except the first, is dependent
for his supply of materials on him, and of what use would his
thread be unless the others took it from him, and each performed
that part of the task which is necessary to complete the cloth ?
Wherever the spinner purchases. the cotton or wool, the price
which he can obtain for his thread, over and above what he paid
for the raw material is the reward of his labour, But 1 is
quite plain, that the sum the weaver. will be disposed to give for
the thread will depend on his view of its utility, Wherever the
division ef labour is introduced, therefore, the judgment of other
nen intervenes beforethe labourer can realise his earnings, and
there is no longer any thing which we can call the natural re-
ward of individual labour. Xach labourer produces only some
part of & whole, and each part, having vo value or utility of it-
sclf, thére is nothing on which the labourer can scize, and say,
** this is my product, this I will keep to myself.”” Betwecen the
commencement of any joint operation, such as that of making
cloth, and the division of its Ernduct among the different persons
whose combined e¢xertions have produced i, .the judgment of
men must interveneseveral times, and the question is, how much
* of this joint product shonld go.toeach of the individuals whose
united labours produce it.

i know no way of deciding this, but by leaving itto be seitled
by the unfettered judgments of the labourers themselves. If alk
kinds of labour were perfectly free, if no unfounded prejudice
invested some parts, and. perhaps the least useful, of the social
task with great honour, while other parts are very improperly
branded with disgrace, there would be no difiicnlty on this point,
and the wages of individual labour. would be justly setiled by
what- Dr. Smith calls the ** higgling of the market.”” Untos-
tunately labour is not, i general free ; and, unfortunately, there
are,a number of prejudices which decree very diflerent rowards
to different -species of labour from those which eacl of them
merits.,

Unfortunatcly, also, there is, I think, in general, a disposition
to restrict the ternrlabour to the operation of the hands, Bul if
it should be said, that the skill of the practised laboureris ariere
mechanjcal sort of thing, nobody witl depy that fhe lebour by
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which ho acqulired that skifl was a mental exertion. - The exer-
cise of that skill, also, as it seamns to me, requiring the constant
application of judgment, depends much more on a mental than on
& bodily acquirement. Probably the mere capacity of muscular
exertion is as great, or greater, amongatribe of ludians, as
among the most productive Europeans ; and the superior pro-
ductivo power of) Europeans, and of one nation over another,
arises from the different nature of their fixed capital. But [ have
shown that the greater efficacy of fixed capital depends on the
skill of the labourer ; so that we come to the conclusion that not
mere labour, but mental skill, or the mode in whichlabour is di-
rected, determines its productive powers. I therefore would
caution my fellow-labourers not to limit the term labour to the
operations of the havds, - '

Before many of our most useful machines and instruinents
could be invented, a vast deal of knowledge gathered in the
progress of the werld by many generations, was necessary., At
present also, a great number of persons possessed of different
kinds of knowledge and' skill, must combine and co-operato,
although they have never entered ‘into any cxpress contract for
this purpose, before many of our most powerful machines can
be completed, and beforethey can be used. The labour of the
draftsman i3 as necessary to construct a ship, is the labour of .
the man who fastens her P]anks together. The labour of the .
engineer who ** in bis mind’s eye,’’ sees the effect of every con-
trivance, and who adapts the parts of a complicated machine to
cach other, is as necesyary to the completion of that machine
as the man who casts or fits any particular part of it, without
being sensible of the purpose for'which the whele is to serve.
In like manner the labour and the knowledge of many different
yersons must be combined before almost any product intended
for consumption can be brought to market. The knowledge and
skill of the master manuofacturer, or of tho man who plans and
arranges a productive operation, who must know the state of
the markets and the qualities of different materials, and who has
some tact in buying end selling, are just as nccessary for the
completo success of eny complicated operation, as the skill of
the workmen whose hands actually alter the shape and fashion
of these materials. Far be it, thercfore, from the manual
labourer, while he claims the reward duc to his own productive

owers, to deny its appropriato reward to any other species of

abour, whether it be of the head or the hands. The labour and
skill of the‘contriver, or of the man who arranges and adapts a
wlole, are as necessary ag the labour and skill of him who
executes only a part, and they must be paid accordingly,

I must, however add, that it is doubtful whether one species
of labour i5 more valuable than another ; cerlainly it is not more
necessary., Bul because those who have been masters, planners,
contrivers, &c, have in general also ‘'been capitalists, and have
thus had a command over the labour of thoso who have worked
with their hands, their labour has bgen paid a5 much too high as
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common manual labour has been under paid. The wages of the
master, einployer, or contriver; has been blended with the profit
of the capitalists, and he may probably be still disposed to
claim the wholeas ouly the proper reward of his exertions. On
the other hand, manual labourers, oppressed by the capitalist,
have never beea paid high enough, aod evea now are more dis-
osed to estimate their own deseris rather by what they have
iitherto received, than by what they produce. This sort of
prejudice makes it, and will long make it difficult, even lor
the labourers themselves to apportion with justice the social
rewards, or wages of each individual labourer. No statesmen
can accomplish this, nor ought the labourers to allow any states-
man to interfere in it. The labour {s theirs, the produce ought
to be theirs, and they alone ought to decide how much each de-
serves of the produce of all. Whilo each labourer claims his
own reward, let him cheerfully allow the just claims of every
other labourer; but let him never assent to the strange doctrino
that the food he cats, and the instruments he uses, which are the
work of his own hands, become endowed by merely changing
proprictors, with productive power greaterthan his, and that the
owncer of them is entitled to a more abundaut reward than the
labour, skill, and knowledge, which produce and use them.
Masters, it is evident, are labourers as well as their journey-
nen. Iut this character their interest is precisely the same as that
of their men. But they are also either capitalists or the agents
of the capitalist, and in this respect their interest is decidedly
opposcd 1o the interest of their workmen, As the contrivers and
enterprizing undertakers of new works, they may be called em-
ployers as well as labourars, and they deserve the respect of the
labourer. As capitalists, and as the agents of the capitalist, they
ere merely middle men, oppressing the lahourer, and deserving of
any thing but his regpect. The labourer should know and bear
this in mind, = Other people should also remember it, for il is
indispensible to correct reasoning to distinguish bhetween these
two characters of all masters, If by combining, the journey-
men were to drive masters,” who are ¢ usefu) class of labourers,
outjof the couniry,—if they were to forco abroad the skill and
ingenuity which contrive, suvering them from the hands which
execute, they would do themselves and the remaining inhabitants
considerable mischief. [If, on the conlrary, by combining they
mercly incapacinto the masters from obtaining any profit ca their
capital, and merely prevent them from completing the engage-
ments Lhey have contracted with the capitalist, they will dothem-
selves and the country incalenlable service. They may reduce
or destroy all together the profit of the idle capitalist—and from
the manner in which capitnlists have treated labourers, even
within our own recollection, they have no claim on the gratitude
of the labourcr,—but they will augment the wages and rewards
of industry, and will give to genjus and skill their due share of
the national prodice. They will also increase prodigiously the
productive power of the country by increasing the nwmber of
¢3
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skilled Inbourers. The most suecessful and widest spread pos-
sible combination to obtain an augmentation of wages would
have no other injurious effect than to reduce the incomes of
those wholive on profit and interest, and who have no just claim,
but eustom, to any share of the national produce.,

It has, indeed, been said by some sapient legislators, hoth
t.ords and Gomoners, that the journeymen will do themselves
incalculable mischief by driving capital out of the country 5 and
one of the reasons urged for the new law, was, that it would pre-
vent the journeymen injuring thgmselves. Whenever the
devil wants to do mischief he assutes the garb of holiness, and
whenever o certain class of persons wish to commit a more than
usually flagrant violation of justice, it is always done in the
name of humanity. If the labourcrsare disposed blindly to in-
jure themselves, I seeno reason for the legislature interfering to
prevent them ; except as a farmer watches over the health of his

ccattle, or a West India planter looks -after the negroes because
they are his property, and bring him a large profit. The journey-
men, however, know their 6wn intérest better than it is known
to the legislature § and they would be all the richer if there were
not an idle capitalist in the country, I'shall not enter into myy
investigation of the origin of this opinionthat the workmen will
injure themselves by driving away capital ;-but it would not be
difficult to shew that it springs from the false theory I have op-
posed, and that it is based on a narrow cxperience. .Bocause
there are a few instances of political and religious persecution,
driving both masters and journeymen, or a large quantity of tho
national stock of skilled labour, from different countries, greatly,
I admit, to the:injury, and justly so, of the-remaining inhabi-
tants who permitted or practised. this persecution;: it has ‘begn
nsserted that this injury was caused by.the banishment, not of
the men but of the capital ;' and it being thercfore.now con-
cluded that the proceedings of.the workmen, will in like manner
banish capital from this.country, it has'been affirmed that:thoy
will ipjure both themselves and the rest of the inhabitants, Bat
they carry on meither.political nor religious.persecution, -and .it
is so;newhat;greposterous in the.race of politicians, by way,
perhaps, of throwing a veil over their own crimes, -to attribute
to the actions of the workmen the same conseqiences as
have been produced by some of the absurd and cruel proceed-
ings of their own class. If.the workmen do not frighten away
the skill of the contriver and the master—and where can that.be
put to so good & use as where there are plenty of skilful hands ?
and even if they shonld, the wide spread of education among tho
mechanics and artizans will soon vepair tho loss, they will
frighten away no other part of the national advantages, The
merest tyro in political cconomy knows that the captalist ¢an.
not export any great quantity of food, -clothing, and machines
from this country, nor even the gold and silver which forms'the
current coin of the realm toany advantage; either he must bring
back an equivalent, which .returns him a profit when consumed
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here, or he must carry with him those skilled labourers, who
have hitherto produced him his profit ug they have consumed his
food and used his instruments and machines, There i3 not a
political injury on the one hand, and both masters and workmen
on the other; but on the one side is the labourer, and on the
other the capitalist, and however successfnl the workmen may
be, the smatlest fraction of their produce which the ecapitalist
can serape up, he will assuredly stay to colleet. The combina-
tion of the workmen will not frighten away their own skill, nor
unlearn them what they havelearned, Their hand will not for-
get ite cunning, when its produce goes no longer into the pocket
of the capitalist. Capitalists, who can grow rich only where
there is an oppressed body of labourers, may probably carry off
some of their cloth, and their-corn, and their machines, to some
country. like Prussia, where the poor people ckn learn nothing
but what the King and his schodimasters please ; or like France,
where a watchful police allows no man to utter a thought but
such as suits the views of ‘a government and a priesthood
auxious to restore despotism and superstition ; but they cannot,
unless the lebourers please, carry with them the mouths which
consume, or the hands which make their capital useful ; and where
these are there will bo the productive power, Ourlabourers al-
ready possess in an eminent degreo the skill to execute, and they
are rupidly acquiring also the skill to contrive. Never was there
n more idle threat uttered, therefore, than that the combinations
of skilled labourers to obtain greater rewards than they now
possess will drive skilled labdur from the country,

'This analysisalso of the operations of capital leads us at once
boldly to pronounce all those schemes of which we have of late
heard so much for fmproving countries, by sending capital to
them, to be mere nonsease. Of what use, for example, would the
butter and salt-beef, and pork, and grain now exported from Ire-
land, be of in that country, if they were to be left there, or if
they wereto be sent back? All these articles form some of the
niost valuable parts of circulating capital, and so far from there
being any want of them in lreland, they are constantly exported
in great quantities, It is plain, therefore, that thero is no want
of circulating capital in Ireland, if the capitalist would allow the
wretched producer of it to consume it.  Of what use also would
steam engines, or power looms, or stocking frames, or mining
tools be of to the ragged peasantry of Ireland ? Of none what-
ever. If,indeed, masters and journeymen went over with theso
Instruments and tools, they might use them, and by consuming
at the same time the circuiating capitel now exported from [re-
land give the owner of it a large profit ; and they might teach the
ignorant and helpless natives ow to make use of the various in-
struments I have mentioned. Those who talk of improving
Ireland, or any other country; by capital have a double
meaning in their words. They know the power of the capitalist
over the labourer, and that whenever the master goes or sends,
there also must the slave-labourer go. But neither the law-
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maker nor the capitalist possesses any miraculous power of
multiplying loaves and fishes; or of ¢ommanding, like the
enchanters of old, broomsticks, to do the work of men. They
must have labourers, skilled labourers, and withou themit is
nonsense to talk of improving 2 country and a people by
corn and cloth and hatchets and saws.

The wide spread of education among the journeyman mecha-
nics of this country, diminishes daily the value of the labour and
skill of almost all masters aud emplovers, by increasing
the nnmber of persons who possess their peenliar know-
ledge., At the same time, masters and employers cannot:hope
that the labourers who are not capitalists will remain long
ignorant of the manner in which masters who are both la-
bourers and eapitalists, lend themselves to the views of the
capitalists who-are not labourers. '‘They are daily acquiring
this knowledge, and masters caunot therefore rationnlly expect
a termination to the present contest, -On the contrary, itmust
continue. Even if it should be stopped it will again and again
occur. It is not possible that any large hody of men' who are
acquainted with their rights will tacitly acquiesce in insult and
injury. The profits of the masters, ng capitalists, must- he di-
minished, whether the labourers suceecd in obtaining higher
wages, or the combination continues, or-itis from time to time
renewed. Inthe former case, the masters, as skilled -1abourers,
will share in the increased rewards of’industry 3 in either of the
twolatter, not only will their profit be destroyed, but their wages
will be diminished or.altogether annihilated. Without work-
men their own skill and labour are of no use, but they may livo
in comfort and opulence without the capitalist. Masters and
employers, therefore, would do well to recollect, that'by -sup-
porting the claims of capital they diminish their own 'wages,
and they prolong a contest which, independent of the ill-temper
and hatred it'creates and perpetuates, -is also injurious to them
as inventors, contrivers and ' ‘skilled labourers, and which must
uitimately terminate to their.disadvantage.

The improved education of the labouring classes ought, in the
present question, to have great weightialso with statesmen, and
with the community at large.. The schools, wlich are overy
where cstablighed, or. are establishing, for their instruction,
make it impossible for the greatest visionary to suppose that
gny class of men can much longer be kept in ignorance of the
rrINCIPLES on which socicties are formed and governed.
Mechanics’ Institutions will teach men the moral as well as the
physical . seiences, ‘They excite a digposition to probe ‘all
things to the bottom, and supply the means of carrying re-
.scarch into every branch of knowledge. He must be a very
blind statesman who does not see in this, indications of a more
ext:nsive change in the frame of society than has cver yet been
made. This change will not be effected by violence, and cannot
he counteracted by force. No Holy Alliance can put down the
quict insurrection by which knewledge will subvert whatever

4
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is not founded in justice and truth., Theinterest of the different
classes of Inhourers who are now first beginning to think and
act as a body, in opposition to the other classes among whom,
with themselves, the produce of the earth is distributed, and
who are now only for the first time beginning to acquire as cx-
tensive a knowledge of the principles of governmest as thosc
who rule, is too deeply implicated by these principles to allow
them to stop short in their carcer of eaquiry They may care
nothing about the curious researches of the geologist, or the
claborate classification of the botanist, but they will assuredly

-ascertajn wny they only, of all the classes of society, have
always been involved in poverty and distress, They will not
stop short of any ultimate truth ; and they have experienced too
few of the advantages of socicty to make them feel satisfied with
the present order of things, The mind is rather invigorated
than enfechled by the iabour of the hands ; and they will carry

forward their investigations undelayed by the pedantry of learn-
ing, and undiverted by. the faslidiousness of taste. By casting
aside the prejudices which fetter the minds of those who have
benefitted by their degradation, they have every thing to hope,
On the other hand, they are the suflerers by these prejudices,

.and have-every thing to.dread from their continuance, Having
no reason to love those institutions which limit the reward of
lahour, whatever may-be its produce, to a bare subsistence, they

_will not,spare them, whenever they see the hollowness ofthe

claims-made op their respect. Asthe labourers acquire know-
ledge, the foundations of the social.cdifice will be dug up from
the deep beds into.which they were laid in times past, thoy will

‘be curiously handled and closely examined, and they will not be

-restored unless they were originally laid in justice, and unless
justice commands their preservation,

Without. joining in- any of the common-place observations
agrainst taking interest, nnd against usury, which, however, sup-
portmy view of capital; I haveshown that it has no just claim

-to any share of the labourer’s produce, and that what it actually

_veceives is the cause of the Foverty of the labourer, It is im-

. possiblethat the labourer should long.remain ignorant of theseo
facts, or acquiesce in this state of things,

_ + Inteuth, also, however,the matter may be disguised, the com-
binations among workinen.to obtain higher wages, which are
now 8o general andso much complained.of, are practical attacks

_on-theclaims of capital. The weight. of its chains. are felt,

-though the hand may not yet be clearly seen which .imposes

. them. Gradually asthe resistance increases, as laws are multi-

. jlied for the protection of capital, as claims for higher wages
ghall be more strenuously and more violently repressed, the
cause of this oppression will be more distinctly seen, The con-

- test now appears to be between masters and journeymen, or be-
tween one specics.of labour and another, but it wiil soon bedis-

. played in its proper characters ; and -will stand confessed 8 war
of honest industry aguinst the idle profligacy which has so long
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ruled the affairs of the politienl world with undisputed autho-
rity—which has, for its own seccurity, added honour and
political power to wealth, and has conjoined exclusion and dis-
grace with the poverty it has inflicted on the labourer. On the
side of the labourers there is physical'strength, for they are
more humerous than their opponents.  They are also fast losing
that reverence for their opponents which was and is the source
of their power, and they are daily acquiring a moral strength
which results from a common interest and a close and intimate .
union, ' | | -
The capilalists and labourers form the great majority of
the nation, so- that there is no third power to intervenec
betwixt them, ‘They must and will decide the dispute of
themselvess Final suceess, [.would fain hope, must be on
the side of justice. I am certain, however, that till the-
trinmph of labour be complete tili productive industry
alone be opulent, and 'till idleness alone be poory till the -
admirable maxim, *that he who sows shall reap,’” be so-
lidly established ; till the right of property shail be founded on
principles of justice, and not onthose of slavery ; Lill man shall
be held more in honour than the clod he treads on, or ‘the ma-
chine he guides—there cannot, and there ought not to be either
peace on earth or good-willamongstmen. 4
Those who of late have shown themselves so ready to resist
the just claims of labour, who, underthe influence of interest
and passion, have hurried into the arena with their penal laws,
and have come forward, brandishing their parchment statutes, as
if they, poor beings, could whip mankind into patience and sub-
mission, when these weapons of theirs—these penal 'laws aud
parchment statutes—derive all thoir power, whether for-evil or
for good, from the sanctity with which we are pleased to invest
them, and as ifthey alsodid not know thatthey are aspowerless
as the meanest individual whom they are so prompt to scourge,
except as we are pleased to submit and to honour them,—they
may thank themselves should their -haste and their violence
beget a corresponding haste and violence in others; and,
should the labourers, who have hitherto shown themselves con- -
fiding and submissive—losing that reverence by which laws are
invested with power, and to which Government is indebted for -
its existence~—turn their attention- from combining for higher .
wages, to amending the state, and to subyerting a system which
they must now believe is intended only to support all the op- -
pressive exactions of capital. Ministers are undoubtedly, for
the moment, very popular, but it does not require any very en- .
larged view to predict, that by openly committing the Govern- .
ment during the last session of Parliament, when the great mass
of the community are able both to scan the motives of their con-
duct and its consequences, and zealous'in doing it, to a contest
between capital and labour; taking the side of idleness against
industry, of weakness against strength, of oppression against
justise, they are preparivg - more. future mischief thau. any
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ministry this country has everseen. They profess liberal prine
ciples—and they make laws to keep the labourer in thraldom.
By their innovations they encourage enquiry, and convince us
the system is neither sacred nor incapable of improvement.
‘They have practically told the labourer there is nothing deserv-
ing his reverence, and have excited his hostility both by insult
and oppression.

I do not mean, on the present occasion, to point out all the
consequences which result from this view of capital, but there
is one, so important in a theoretical point of view, and so wel

= caleulated to relieve the wise system of the universe from the

opprobrium which has been cast upon it in these latter times, that
I cannot wholly pass itby. An elaborate theory has been con-
stiructed, to show that there is a naéural tendency in population
to increasc faster.than capilal, or than the means of employing
labour. In Mr. Mill's Elements of Political Economy, a work
distinguished by its brevity, several sections and pages are de-
voted merely to announce this truth. If my view of capital be
correct, this, as a theory of nature, falls at once baseless to the
ground. That the capitalist can controul the existence and
number of labourers, that the whole number of the population
depends altogether on him, I will not deny. But, put the capi-
talist, the oppressive middle man, who eats up the produce of
labour, and prevents the labourer from knowing on what natural
laws his existence and happiness depend, out of view—put oside
those social regulations by which they who produce nll are
allowed to own little or nothing--and it is plain that capital,
or the POWER TO EMPLOY LABOUR, and CO-EXISTING LABoUR
are oNE ; and, that PRODUCTIVE CAPITAL and SKILLED LAROUR
are also oNE ; consequently capital and a labouring population
are precisely synonymous,

In the system of nature, mouths are united with hands and
with intelligepee 3 they, and not capital, are the agents of pro-
duction ; and, according to her rule, however it may have been
thwarted by the pretended wisdom of lawmakers, wherever there
is a man there also are the means of creating or producing him
subsistence. If also,as Y say, circulating capital is only co-
existing labour, and fixed capital only skilled labour, it must be
plain, that all those numerous advantages, those benefits to
civilization, those vast improvements in the condition of the
humat race, which have been in general attributed to capital,
are caused in fact by labour, and by knowledge and skill in-
forming and dirccting labour, Should it be said, then, as per-
haps it imay, that unless there be profit, and unless there he fu-
terest, there will be no motives {or accumulation and improve-
ment ; I answer, that this is.a false view, and arises from
attributing to capital and saving thosc effects which result
fromn labour ; and, that the best means of securing the progres-
sive improvement, both,of individuals and of nations, isto do
.ilfﬂ{liﬁﬁi .ang"allow labour to posscss.and enjoy the wholc of its
produce, T - s C t
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