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Illustration to John Wade, The Extraordinary Black Book, Or 
Corruption Unmasked  (1834)



- the military with banners 

“Might makes Right” & 

“Cunning is Power”

- Politicians with the 

Sceptre & Sword

- Church bishop pulling 

out his tongue

- John Bull’s pockets are 

being rifled while he is 

pinned to the ground

- a politician playing “The 

Wig March” 

“The people would be quiet if let alone, and if not there is a way to make them. There shall 

be no Reform so long as I hold a station in the Government” Duke of Wellington Nov. 1830.

- Judges with the symbols of their office; - ordinary people looking on with horror

- the author illuminating the problem? 

Illustration to John Wade, The Extraordinary Black Book, Or 
Corruption Unmasked  (1834)



OVERVIEW

•Liberty Fund’s 50th Anniversary - 1960-2010

•The 30 Years War of the 20thC (1914-1945)

•The Classical Liberal Reaction to the Rise of Statism

•Hayek/Mises on the Structure of Production of Goods & Ideas

•Assessing our Progress to Date

•The Opportunities offered by the Internet for Spreading Ideas 

about Liberty



Pierre F. Goodrich
(1894-1973)

Liberty Fund’s 50th Anniversary (1960-2010)



Liberty Fund’s Contribution to the Production of Ideas

Liberty Fund's Contribution to 
the Production of Ideas

- Academics engaged in  
research
- practicing Judges
- business leaders
- school teachers

Academic Conferences Publication of Books Websites

- Reprint classic works
- Collected works of major 
thinkers
- anthologies of primary 
sources

- free resources for 
academics, students, & 
general public
- teaching aids & study 
guides
- international audience



US Government Expenditure from Founding



The 30 Years War of the 20thC - Government Expenditure



Robert Higgs and the “Ratchet Effect” of Government Growth



The 30 Years War of the 20thC - Inflation (CPI)



The 30 Years War of the 20thC - Inflation (Monetary Base)



The 30 Years War of the 20thC - 
“Democide” (Death by Government - 250m+)



The Classical Liberal Reaction to the Rise of Statism

1st Generation: Hayek, 
FEE (Read, 1946), Mont 

Pelerin (1947)

2nd Generation: IEA 
(Fisher, 1955), LF 

(Goodrich, 1960), IHS 
(Harper, 1961)

3rd Generation: Fraser 
(Walker, 1974); CIS (Lindsay, 

1976), Cato (Crane, 1977), 
Atlas (Fisher, 1981)



The Austrian Theory of the Structure of 
Production of Goods (Hayek & Mises)

The Structure of Production of Goods

2nd Order Factory 
Production

1st Order Factory 
Production

Distribution ConsumersRaw materials



A Hayekian Theory of the Structure of 
Production of Ideas

The Structure of Production of Ideas 1

Politicians/ 
Lobbyists/ 
Vested Interests

Citizens/ 
Voters

1st Order - original research

2nd Order  - broadening

3rd Order  - popularization

The Production of Ideas The Consumption of Ideas



A Hayekian Theory of the Structure of 
Production of Ideas

The Structure of Production of Ideas 2

Free Market 
Think Tanks

Politicians/
Policy Makers1st Order - original research

2nd Order  - broadening

3rd Order  - popularization



Liberty Fund’s Contribution to the Production of Ideas

Liberty Fund's Contribution to 
the Production of Ideas

- Academics engaged in  
research
- practicing Judges
- business leaders
- school teachers

Academic Conferences Publication of Books Websites

- Reprint classic works
- Collected works of major 
thinkers
- anthologies of primary 
sources

- free resources for 
academics, students, & 
general public
- teaching aids & study 
guides
- international audience



The 30 Years War of the 20thC - Government Expenditure



Free Market Nobel Laureates in Economics

Friedrich Hayek (1974)

Milton Friedman (1976)

Friedrich Hayek (1974)

James M. Buchanan (1986)

Gary Becker (1992)

Vernon L. Smith (2002)

Elinor Ostrom (2009)



Is the Internet a New Tower of Babel?



LibertyFund’s Online Library of Liberty



LibertyFund’s Econtalk



Jimmy Wales and Wikipedia



Julian Assange and Wikileaks



Where to now for Liberty?


