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ON SEEING OR NOT SEEING BASTIAT: IT DEPENDS 
ON WHERE YOU ARE STANDING
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Henry Hazlitt (1894–1993) Hazlitt, Economics in One Lesson (1946)



The rediscovery of Bastiat’s work by R.C. Hoiles in 1944
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“Magnificent!” - Rothbard’s annotations of 
Bastiat’s “Theft by Subsidy” (Hoiles edition 1944)5



Seeing the “Full Monty”: A Summation of 
Bastiat’s Radicalism
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1. initial radicalisation at a private college with an 
innovative curriculum

2. the social radical, bon-vivant, and non-conformist 
outsider

3. his “rhetoric of liberty” and use of “harsh” language
4. opposition to military spending, war, and 

imperialism
5. “utopian” dreams of drastically cutting the size of 

government
6. active support for the Revolution of February 1848 

and the Second Republic
7. he innovative theoretical economist who was years 

ahead of his time
8. the theorist of classical liberal class analysis and 

State and Church plunder
9. understanding of liberty as “the sum of all 

freedoms”, political, economic, and social

Frédéric Bastiat  (1801-1850)



THE INVISIBLE MAN: JUST A GUY IN GASCONY
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The Entrance to the Collège de Sorèze
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Radicalization at a Private College, 1814-1818



“IN VINO LIBERTAS” (IN WINE THERE IS LIBERTY): 
BASTIAT, BÉRANGER, AND BAYONNE
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Sketch of a Goguette by Honoré Daumier

Drawing of a Goguette run by Women in Paris



Jean-Pierre Béranger, “The Smuggler” 
[Illustration from a book of his songs]



Béranger’s “The Smugglers Song”
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Curse them! Curse them, the Revenue Men!
For we bring happiness and wealth!
The people always toast our health. 
They are indeed our friends.
Yes, everywhere the people are our friends.
Yes, everywhere, everywhere, the people are our friends.

Men busy themselves with trade 
But taxes bar the way.
Let us through! Exchanges will be made,
There will be balance, come what may.
Providence protects us everywhere 
And asks that in return, 
Abundance we will share
So wealth there is to earn.



Singing and Drinking for Liberty: “I was expecting blood 
but it was only wine that was spilt” (5 August 1830)

The Garrison in the city of Bayonne



What Bastiat might have dressed like in Mugron
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A MINOR MAGISTRATE IN MUGRON (1831–1845)
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The Town Square in Mugron
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MONSIEUR BASTIAT GOES TO BABYLON (PARIS)
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The Fortifications of Paris (1841-44): “Thiers’ Wall”
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FREDDIE AND THE FREE TRADERS
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Molière’s Quack Doctors in “The Hypocondriac” (1673)
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I give and grant you
Power and authority to Practice medicine, 
Purge,  Bleed, 
Stab,  Hack, 
Slash,  and Kill 
With impunity 
Throughout the whole world.

Ego, cum isto boneto  Venerabili et doctor, 
Don tibi et concedo  Virtutem et puissanciam 
Medicandi,  
Purgandi,  Seignandi,  
Perçandi, Taillandi, 
Coupandi,  Et occidendi 
Impune per total terram.



Bastiat’s Parody in “Theft by Subsidy” (1846)
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I give to you and I grant
virtue and power
to steal, to plunder 
to filch , to swindle
to defraud
At will, along this whole road 

Dono tibi et concedo
Virtutem et puissantiam 
Volandi, Pillandi 
Derobandi , Filoutandi
Et escroquandi
Impune per totam istam Viam

Honoré Daumier, “Gargantua” (1830)



TAKING IT TO THE STREETS: BASTIAT AND THE 
1848 REVOLUTION
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A Barricade on the rue Saint-Martin, Feb. 1848
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Map showing Barricades erected 
in Paris in June 184826



Pasting political posters on the 
walls of Paris, 184827



The first page of the 1st issue of Jacques 
Bonhomme (11-15 June, 1848).

Mottos at masthead:  
“la vie à bon marché” (Life at low prices),   

“Peuples, formez une Sainte-Alliance, Et donnez-
vous la main." (Béranger) (People (of the world), 
join hands and unite to form a Holy Alliance!).
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First version of Bastiat’s essay “The State” 
in Jacques Bonhomme (11-15 June, 1848)29



“UTOPIAN” DREAMING: OF THE ULTRA-
MINIMALIST STATE AND BEYOND
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Sancho Panza the Governor of Barataria
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“PLUS DE CONSCRIPTION!”  
“PLUS JAMAIS DE GUERRE!”
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The Fortifications of Paris (1841-44): “Thiers’ Wall”
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French Government Expenditure 1849
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The Friends of Peace Congress, Paris (Aug. 1849)
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PLUNDERING FOR PROFIT & A PLACE IN PARADISE: 
A HISTORY OF PLUNDER BY THRONE AND ALTAR
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Honoré Daumier, “Gargantua” (1830)



38

The Third Estate as Atlas under 
the Old Regime



THE HARMONIOUS PROFESSOR: BASTIAT’S COVER 
VERSION OF “I DID IT MY WAY”
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FRÉDÉRIC THE “FORGOTTEN MAN” (REPRISED) 
1850–1950
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THE FORGETTING OF FREDDIE: SCHUMPETER AND 
THE BATHER OUT OF HIS DEPTH
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George-Pierre Seurat, “Bathers at Asnières” (1884)



PULLING DOWN THE CURTAIN ON BASTIAT: THE 
NAZIS PULL DOWN HIS STATUE
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A German tank factory in WW2



FROM THE “BEACH BOYS” TO THE “BASTIAT 
BOYS”: BASTIAT FROM SO. CAL. TO THE BRONX
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The rediscovery of Bastiat’s work by R.C. Hoiles in 1944

47



“Magnificent!” - Rothbard’s annotations of 
Bastiat’s “Theft by Subsidy” (Hoiles edition 1944)48



The Circle Bastiat, NYC 1953-59:  
Ralph Raico, Murray Rothbard, Leonard Liggio, George 

Reisman, Ronald Hamowy, Robert Hessen

49



50

Circle Bastiat Songs: “The State”  
(sung to the tune of "America the 
beautiful")

It's yours to right the great wrong done
Ten thousand years ago,
The Sate, conceived in blood and hate, 
Remains our only foe.
Oh, Circle brothers, Circle brothers,
Victory is nigh,
Come, meet your fate, destroy the 
State,
and raise your banners high.



THE MISES KREIS IN VIENNA 1920–34
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Seeing the “Full Monty”: A Summation of 
Bastiat’s Radicalism
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1. initial radicalisation at a private college with an 
innovative curriculum

2. the social radical, bon-vivant, and non-conformist 
outsider

3. his “rhetoric of liberty” and use of “harsh” language
4. opposition to military spending, war, and 

imperialism
5. “utopian” dreams of drastically cutting the size of 

government
6. active support for the Revolution of February 1848 

and the Second Republic
7. he innovative theoretical economist who was years 

ahead of his time
8. the theorist of classical liberal class analysis and 

State and Church plunder
9. understanding of liberty as “the sum of all 

freedoms”, political, economic, and social

Frédéric Bastiat  (1801-1850)
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